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Every year, the government follows an annual tradition of hosting a halwa ceremony, a few days before the Budget 

is presented. The making of halwa marks the official kick-off of events. 



DoT & Oil India 

The telecom department has slapped a 
Rs 48,000 crore demand notice on Oil 
India in past statutory dues. 

Country's second-biggest state oil 
producer plans to challenge in Telecom 
Disputes Settlement and Appellate 
Tribunal (TDSAT). 

Supreme Court ruled: non-telecom 
revenues should be included for 
considering payments of government 
dues 



DoT has asked Oil India to pay Rs 
48,000 crore in principal dues 

together with interest and penalty for 

using optic fibre network for internal 

communication. 

The dues sought are double the net 
worth of Oil India. 

Oil India Ltd (OIL) is the second oil 

and gas firm after GAIL India to have 

been slapped a demand notice.  



Farmer Producers’ Organisations 

The government will likely announce a 

five-year scheme in the upcoming 

Budget. 

Govt wants to create 10,000 farmer 

producers’ organisations (FPOs) and 

help boost their agricultural income. 

The direct budgetary aid would be in 

the form of a grant equivalent to the 

equity capital of each FPO. 



The indirect support would be in the 

form of a guarantee for facilitating 

loans to these FPOs. 

But in case some of them default, the 

burden will, of course, fall on the 

government and will be borne from 

budgetary allocation. 

Currently, there are some 3,000 FPOs 
in the agriculture sector, out of which 

less than 1,000 are active.  



The government has been promoting 

FPOs to enable them to better bargain 

with traders for higher prices for their 

produce.  

The objective is also to directly 

connect farmers with food processors 
and exporters and enhance their 

realisation. 

On an average, the total support for 

each new FPO could be around Rs 14 

lakh per year. 



The government could also provide an 
upfront payment within a certain 
ceiling, along with relaxed rules, for 
setting up FPOs in hill and north-
eastern states. 

So instead of the stipulation that a 
minimum 500 farmers must be 
members of an FPO for it to receive the 
Central grant, the government may 
allow even smaller FPOs, with around 
250 members, in these states to get 
the incentives. 



MEIS benefit 

The government may continue to offer 

the additional two-percentage point 

benefit under the Merchandise 
Exports from India Scheme (MEIS) to 

electronics players for some more time 

beyond the notified date of December 
31, 2019. 

MEIS is scrapped for the rest. 

This will offer some relief to players 

like Apple, Vivo, Oppo and Foxconn. 



These companies have asked Centre to 
retain the incentives to at least partly 
offset India’s disabilities against 
countries like Vietnam, and prevent 
any immediate disruption in 
investment plans in electronics 
manufacturing. 

The extra benefit will continue only 
until the proposed Remission of Duties 
or Taxes on Export Products (RoDTEP) 
scheme replaces the MEIS in the next 
fiscal 



The additional incentive of 2% under the MEIS 

was offered to various exporters in December 

2017 to soften the blow of their stuck refunds 

and other issues under the goods and services 

tax (GST) regime. 

The exporters have argued that although the 

MEIS is inconsistent with the World Trade 

Organization (WTO) rules, there should be no 

tearing hurry to scrap incentives under it, as 

the WTO’s dispute appellate body has been 

paralysed. 



IMF on India 

International Monetary Fund (IMF) 
trimmed its India growth forecast 
estimate to just 4.8% for FY20 from 
6.1% projected in October 2019. 

REASON: stress in the country’s 
shadow-banking sector as well as 
weak rural income growth. 

India’s growth would be just 5.8% in 
FY21 (much lower than the 7% 
reported earlier), and then rise to 6.5% 
in the year after that. 



China’s growth has been revised up by 

20 basis points to 6% for 2020. 

Reflecting the impact of its latest 
deal with the US which has signalled a 

temporary thaw in the global trade 

war. 

Gita Gopinath: pickup in global growth 

for 2020 remains highly uncertain. 



TARP  

The Centre is considering a proposal 

on the lines of TARP. 

Troubled Asset Relief Programme 

TRAP was for financial sector affected 

during 2008 financial crisis. 

To invest in equity of ‘top twenty’ 
non-banking financial companies 

(NBFCs) to boost their lending capacity.  



The NBFCs to benefit from the scheme 
would be selected on the basis of 
their lending profile. 

The government might use its residual 
Specified Undertaking of Unit Trust of 
India (SUUTI) holdings to subscribe to 
preferential equities of the identified 
NBFCs, excluding housing finance 
companies. 

The idea is to infuse about Rs 2,000 
crore in each of these NBFCs via 
preference shares. 



Amazon EVs 

It has started rolling out its electric 

vehicle delivery fleet in the country. 

Goal: 10,000 e-vehicles on the roads 

by 2025. 

Amazon however says the India 

vehicles are in addition to those 

announced for its global pledge.  

 “Fully electric. Zero carbon. 
#ClimatePledge.” 

 



 



The government's focus to encourage the 

adoption of electric vehicles in the country, 

and steps towards setting up of charging 

infrastructure with the FAME 2 policy has 

helped the company accelerate and chart its 

vision for EVs in India. 

We will continue to invest in the 

electrification of our delivery fleet, thereby 

reducing our dependence on non-renewable 

resources. 
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 Do you know?  

Nalanda = Na+alam+Daa, meaning “no stopping of the gift of knowledge” 

So do gift share this lecture with your loved ones. Thanks  


