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Farmers’ Income 

Long-term future of Indian farmers depends on  

A. Getting large segments of people out of farming  

B. Addressing the issue of small and fragmented 
landholdings that limit farmer incomes 

Relentless population pressures have meant that 
most Indian farms are too small to provide viable 
incomes. 

Experts have also suggested reforms in 4 areas to 
achieve the goal of doubling farmer income. 

Focus on farmers’ livelihoods 

Land and water efficiency 

Weather 

Price risks & agri. markets 



According to the report of the committee on 
doubling farmers’ income, headed by Ashok 
Dalwai, the average monthly income of a farmer 
family in 2015-16 was Rs 8,059, whereas the 
mandate is to increase it to Rs 16,118 by 2022-
23. 

 

The report observed that agriculture needs to 
grow at 10.4% per annum until 2022-23 in real 
terms (after discounting for inflation) to achieve 
the goal. 



RB Singh, former president of the National 
Academy of Agricultural Sciences: Since agriculture 
contributes only 15% to the nation’s GVA, the 
average income of farmers in India is about one-
sixth of that of non-agriculturists, and the real 
income of farmers had declined. 

 

He said parity in pay among women and men for 
equal job done alone would enhance agricultural 
production and income by about 30%. 



Gulati and his co-authors have suggested freeing 
up input prices to market levels, or charge at least 
full-cost pricing for fertilisers, power, agri-credit 
and canal waters fees; and earmark the resulting 
savings for investment in agricultural R&D, 
irrigation, marketing infrastructure, building 
value chains by involving farmer producer 
organisations (FPOs) and linking farms to 
organised retail, food processing and export 
markets. 

 

They have also favoured continuation of direct 
income transfers to farmers’ accounts under the 
PM-Kisan scheme. 



Further, the report has suggested creation of a 
more permanent agri-reforms council on the lines 
of the GST Council so that the Centre and states 
work closely in a spirit of ‘cooperative federalism’ 
if the recommended reforms are to succeed.  

 

The Centre will continue to have a larger role 
even though agriculture is a state subject, they 
said. 

 

Many of the important levers — water, power, 
irrigation, extension, etc — are controlled by the 
states and those are the critical areas to boost 
farm growth. 



Richest nations costly measures 

The world’s richest nations prepared more costly 
measures to combat the global fallout of the 
coronavirus. 

Governments on every continent have 
implemented draconian containment measures 
from halting travel to stopping sporting events and 
religious gatherings.  

The main aim is to avoid deaths. 

Global powers are also focusing on how to limit 
the inevitably devastating economic impact. 

 



U.S. President Donald Trump’s administration has 
proposed pumping $1 trillion into the market.  

 

Airlines are among the worst-hit sector, with U.S. 
carriers seeking at least $50 billion in grants and 
loans to stay afloat as passenger numbers 
evaporate.  

 

Britain, which has told people to avoid pubs, 
clubs, restaurants, cinemas and theaters, unveiled 
a 330 billion pounds ($400 billion) rescue 
package for businesses threatened with collapse.  



France is to pump 45 billion euros ($50 billion) of 
crisis measures into its economy to help companies 
and workers, with output expected to contract 1% 
this year.  

 

The European Union eased its rules to allow 
companies to receive state grants up to 500,000 
euros ($551,000) or guarantees on bank loans to 
ensure liquidity.  

 

A global recession beckons, with parallels to the 
2008 financial crisis, economists say, though many 
predict a quick bounce-back once the outbreak 
clears.  



ADB announces $6.5-billion aid 

Asian Development Bank to help its developing 
member-countries deal with the coronavirus 
pandemic, and promised to pump in more funds, 
if required. 

The initial package includes $3.6 billion in 
sovereign operations for a range of responses to 
the health and economic consequences of the 
pandemic, and $1.6 billion in non-sovereign 
operations for MSMEs, domestic and regional 
trade, and firms that are directly impacted, it 
said. 

 



Earlier this month, the International Monetary 
Fund (IMF) had announced a $50-billion support 
for the developing countries grappling with the 
coronavirus outbreak. 

 

IMF warned that the epidemic could drive down 
2020 global economic growth to the worst level 
since the 2008 financial crisis.  

 

The World Bank recently announced $12 billion to 
support poor and developing countries to deal with 
the coronavirus threat. 



Vivad Se Vishwas 

The deadline for the direct tax dispute resolution scheme is looming. 

CBDT asked its zonal heads to notify a ‘designated authority’ as only 
the authority will have jurisdiction over the declarants. 

While the scheme will continue to be in force after March 31, it won’t 
offer the same benefits after the cut-off date. 

The scheme is meant for 4.83 lakh direct tax-related disputes for 
which appeals are pending at various levels. 

Tax arrears of about Rs 9.32 lakh crore are stuck in these appeals as on 
November 31, 2019. 



Banks may ask RBI for relief  

Banks are likely to approach RBI for relief 
measures. 

Indian Banks’ Association (IBA) is likely to seek 
regulatory breathers, including a moratorium on 
repayments by some affected companies. 

Given that more than a fourth of their loans — or 
Rs 24 lakh crore — is riding on the services 
sector, which would be hit the hardest, they are 
understandably concerned.  

Moreover, their exposure to the MSME sector is Rs 
4.8 lakh crore. 



Oil falls 

Oil dropped 24% to a more than 18-year low on 
Wednesday as the coronavirus pandemic continues 
to sap demand for crude, and as rising worries 
about a global recession lead to fears of longer-
term demand destruction. 

Oil is getting hit on both the supply and demand 
side.  

 



SC slams DoT & telcos over AGR self-assessment 

 



Abel Prize 

Hebrew University of Jerusalem professor Hillel 
Furstenberg has become the first Israeli to win the 
Abel Prize, known as the Nobel Prize of 
mathematics. 

He was named as the winner of the prestigious 
award Wednesday by the Norwegian Academy of 
Science and Letters and will share the prize with 
Grigory Margulis of Yale University “for 
pioneering the use of methods from probability 
and dynamics in group theory, number theory and 
combinatorics.”  



The Abel Prize, established by the government of 
Norway in 2001 “to give the mathematicians their 
own equivalent of a Nobel Prize,” carries with it a 
cash award of 7.5 million Norwegian kroners 
($834,000). 

Furstenberg and Margulis invented random walk 
techniques, a central branch of probability theory. 

These techniques were used to investigate 
mathematical objects and introduced probabilistic 
methods to solve many open problems in group 
theory, number theory, combinatorics and graph 
theory. 
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 Do you know?  

Nalanda = Na+alam+Daa, meaning “no stopping of the gift of knowledge” 

So do gift share this lecture with your loved ones. Thanks  


