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Powers to ban import or export

Customs Act, 1962: government had powers to

only ban imports and exports of gold and silver.

The government has proposed to amend the

Customs Act to give it wide powers to ban imports

and exports of goods that may hurt the local

economy.

This power will be exercised only in exceptional

circumstances.

Aim: narrow the trade deficit with China

Foster consumption of local products and boost

manufacturing.



Customs Tariff Act of 1975: to strengthen the

mechanism to prevent dumping of cheap goods in the

domestic market.

Section 8B (of the Act) is being substituted with a new

section

To empower the Central government to apply

safeguard measures, in case any article is imported

into India in such increased quantities and under such

conditions so as to cause or threatening to cause

serious injury to domestic industry.

In May last year, India merged two separate bodies

handling anti-dumping and import safeguards to form

the Directorate General of Trade Remedies.



Once a separate notification is issued, a new duty

structure enabling a basic customs duty (BCD) of

20% on cells and modules will come into effect.

There is no BCD levied on such equipment now.

Only manufacturers and solar modules that are

approved by the Bureau of Indian Standards and

the MINISTRY OF NEW AND RENEWABLE ENERGY,

and are on the approved list of modules and

manufacturers will be eligible for government

supported schemes.



Taxman is 

Central Board of Direct Taxes (CBDT) chairman

P.C. Mody

The income tax department will track more high-

value transactions of individuals to ensure that

these get reflected in their income tax returns.

Greater use of technology, data analysis and

artificial intelligence to comb through large

transactions taking place in the market will also

help in tracking people who do not file their

returns despite entering into many high-value

transactions.



By correlating the spending and investments

made by people with their known sources of

income, the department wants to make sure that

people do not evade taxes.

The emphasis on efficiency in tax collection and

on adding more taxpayers come at a time when a

slowing economy has made it harder for the tax

department to achieve the 12.7% growth in direct

tax collections in FY21.

Mody said that scaling up information gathering

will also enable the department to offer pre-filled

returns of income.



Quantum computing

Budget proposal to earmark ₹8,000 crore for

quantum computing over the next five years.

The quantum of money proposed for the sector is

almost on a par with the amount invested by the

US to develop the technology.

reflects a serious effort on the government’s part

Quantum computers will open up enormous

opportunities for India, particularly in the field of

defence, space research, weather forecasting,

and healthcare by crunching large amounts of

data and solving problems infinitely faster than

existing supercomputers.



Google’s 54-bit quantum computer took merely

200 seconds for an experimental computation that

a supercomputer would have taken 10,000 years

to solve.

The announcement is significant as the scale of

investments necessary to make headway in

quantum computing is not possible without the

support of the government or large corporations.

It should boost attempts of domestic technology

providers, who have been keen to enter this field,

but did not have the necessary scale or resources.

We are 5-10 years away from seeing quantum

computing being used to solve real-world problems



Curb bogus bills

 There’s now a heavy price to pay for a common
tax fraud many businesses indulge in.

Fake bills to lower profits and evade tax through
artificial expenses will attract a stiff penalty from
the next financial year.

Companies caught with false entries in their
account books will have to cough up a penalty as
high as the total value of such an invoice — over
and above the amount of tax it will have to pay.

Earlier, a fake entry of Rs 10 crore would have
led to a total outgo of Rs 6-8 crore (including tax
and penalty); now, it will be Rs 14 crore (including
penalty of Rs 10 crore).



A person may be penalised if the vendor defaults

in filing GST (goods and services tax) returns, or

in making requisite payments, leading to the

transaction being termed as non-genuine or false.

This is akin to the defaulters of a sales tax regime

where income tax authorities are penalising the

company for using non-genuine bills.

The budget also requires charitable trusts to

share the names and PANs of all donors now.



Nutrition-rich India

India entered the 21st century with a strong

foundation and immense promise.

In the last two decades, significant strides have

been made.

There is much to be extremely proud of in the

aspirations and achievements of our citizens from

every walk of life.

As a people, we are today far more conscious and

committed to nation building.

The next decade is going to be decisive to

irrevocably rid ourselves of deficiencies.



The one critical imbalance to eliminate is that of
inequalities of opportunity.

Among them, the most corrosive is the wasting of
millions of our young children and the inability of
large swathes of would-be mothers to give birth to
healthy babies—both due to malnutrition.

We should also be proud that we have lifted 270
million citizens out of poverty.

We need to improve the health of mothers and
children in the rural areas by improving nutrition.

We need to provide our young population with
greater access to good education and, finally,
provide them with job opportunities.



Malnutrition is often confused with hunger.

Hunger is nature’s way of signalling the lack of
nutrition.

The importance of good nutrition goes back to the
nutritional health of the mother during pregnancy
and critical nutritional inputs to the infant.

The lack of these important proteins and other
foundation nutritional inputs have a significant
impact on the physical and mental health of the
infant, which often carries through the life of the
individual.

Lack of hygiene and appropriate sanitation can
also result in a weak infant who could suffer
through life.



As a country, we are now more aware of these

needs and the required cohesion.

The Union government has adopted time-bound

targets.

Through our work with regulators, state

administrations, partners and individual

professionals, we are witnessing a purposefulness

to attain the goal.

We have to, because a nutrition-rich India will

give all our people the most basic opportunity—

the abilities and faculties to do more, to do

better.



Subscribe

Hit: Notification Bell

Like

Comment

.

J

A

I

H

I

N

D

Do you know? 
Nalanda = Na+alam+Daa, meaning “no stopping of the gift of knowledge”

So do gift share this lecture with your loved ones. Thanks 


