


According to a report released by UK 

based Centre for Economics and 

Business Research (CEBR), India will 

overtake Germany in 2026 to become the 

world’s fourth largest economy.  

The report also said that by 2034, India 

will overtake Japan and become third 

largest economy in the world. 



The latest edition of the World Economic 
League Table, the WELT 2020, is 
produced by international economic 
forecasters, the London-based Centre for 
Economics and Business Research 
(Cebr). 

The CEBR provides independent 
economic forecasting to 100s of public 
and private organizations. It was founded 
in 1960s as Bureau of Business Research. 
 



At a time of significant change in the 

world order and increasing global 

economic uncertainty. 



The USA in 2019 reached 24.8% of world 

GDP, its largest share of the world 

economy since 2007. And the US is now 

expected to remain the world’s largest 

economy throughout the 2020s and is to 

be overtaken by China only in 2033 



WELT do not expect China to go into 

recession in 2020 and, although Chinese 

growth will slow as a result of 

demographics and greater concentration 

on quality of life, it is expected that China 

to become the world’s largest economy 

in 2033. 



 India has decisively overtaken both 

France and the UK to become the world’s 

fifth largest economy in 2019. It is 

expected to overtake Germany to 

become fourth largest in 2026 and Japan 

to become the third largest in 2034. India 

is also set to reach a GDP of $5 trillion by 

2026 – 2 years later than the current 

government target. 



The latest revised data suggests that 

despite Brexit, the French economy failed 

to overtake the UK economy in the 2016-

19 period. It is now expected that by 2034 

the UK economy will be a quarter larger 

than the French economy. 



Two ‘Western’ economies with particular 

success in attracting skilled migrants are 

Canada and Australia.  

They should continue to rise in the 

rankings.  

By 2034 Canada is predicted to be the 

8th largest economy and Australia the 

13th largest. 



Because of its success in diversifying into 

tech, Russia is expected to do far better 

than any other energy dependent 

economy in a world of weak oil prices, 

falling only one place from 11th to 12th 

by 2034. 



Korea is set to become one of the world’s 

top ten economies in 2027 



 Indonesia is set to be on the verge of 

entering the group of the world’s top ten 

economies by 2034, reaching 11th place 

in the table. 



  Poland enters the world’s top 20 

economies in 2031, reaching 19th place. 



Weakening oil prices through the 2020s 

will push Saudi Arabia out of the world’s 

20 largest economies by 2028, eventually 

sinking to 21st in the rankings by 2034. 



Ongoing strength of the US economy 

 




