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Creating a future-ready workforce 
Future of Jobs Report 2018  by the World Economic 

Forum. 

It suggested the Indian workforce will need between a 
month and a year of reskilling to stay relevant in the fast-
changing global workplace. 

The same report also placed India fifth in the list of 30-odd 
countries and regions that needed to spend the most 
number of days in reskilling its workforce.  

Along with France, the Philippines, Singapore and 
Germany, the report estimated that the Indian workforce 
will need close to 100 days spent on reskilling its vast 
workforce to prepare itself for the Fourth Industrial 
Revolution. 

 



We want to become a $5 trillion economy by 2025 

from around $2.8 trillion today. 

If we dont prepare ourselves we will have 

“jobless growth” 

WEF report talks about 4 drivers of change set to 

dominate the 2018-22 period 

1. Ubiquitous high-speed mobile Internet 

2. Artificial intelligence 

3. Widespread adoption of big data analytics  

4. Cloud technology 



According to Nasscom, which speaks for the $180 
billion Indian IT sector, the number of people who 
need reskilling is around 1.5 million or 40% of the 
workforce in this sector. 

Large Indian IT companies have already made it amply 
clear that sizeable layoffs will be a painful necessity in 
the coming quarters to stay profitable. 

The phase of assured and comfortable growth is over 
for this sector that contributes around 8% of the 
national GDP.  

For its part, Nasscom has launched an online platform 
that is aimed at upskilling over two million technology 
professionals and skilling another two million 
potential employees and students. 



The advent of the Fourth Industrial Revolution is 
also heralding a whole new set of job skills such 

as business analytics, data science, machine 

learning, artificial intelligence, cloud computing, 

blockchain and Internet of Things (IoT). 

While the software industry represents a big 

chunk of the workforce in the organized sector, the 

challenge of staying relevant in the future job 

markets goes much beyond.  

All major industries, including auto, banking, 

telecom, e-commerce/retail and healthcare, are 

already going through a churn in terms of creating 

the right kind of workforce that is future-ready. 



Automation and digital technologies are 

becoming an integral part of every major sector.  

Similarly, the future of medical professionals, from 

diagnosticians and surgeons, will be determined 

by their ability to integrate what they learn in 

medical colleges with digital and technological 
skills.  

The pay-off in creating a highly-skilled workforce 

is pretty big. 

Marketing professionals are now keen to learn 

digital skills. 

 



With a population of over 1.3 billion and well on 

its way to becoming the world’s most populous 
country in the coming decade or so, India is at a 

crucial crossroads in ensuring that the current and 

growing skill gap is addressed both quantitively 

and qualitatively. 

A little over half of this or around 700 million are 
youth and is likely to increase to 900 million in 

the next decade or so.  

Missing this historic opportunity to creating a 

world-beating workforce is not something we can 

afford to take lightly. 



Mauritius in Grey List 

Mauritius, the tax haven that has been used by 

foreign investors for three decades to bet on 

Indian stocks, is now on the ‘grey list’ of Financial 
Action Task Force (FATF). 

FATF is an inter-governmental policymaking body 

setting anti-money laundering (AML) standards. 

With the jurisdiction coming under FATF’s close 

monitoring, India will shut the doors to new 

foreign portfolio investors (FPIs) setting up shop 

in Mauritius but may allow existing FPIs registered 

with the Securities and Exchange Board of India 

(Sebi) to trade till the market regulator takes a 

final decision on the subject. 



Digi Database of Farmers 

The government will launch a first-of-its-kind 

Aadhaar-authenticated digital database of 
farmers in June this year.  

This database will be used as a master database 
for implementing any farmer-related government 
scheme. 

Agriculture secretary Sanjay Agrawal said that the 

database will be a consolidation of all kinds of 

genuine lists of farmers the government has. 

He said that the database will be launched with 6 
crore farmers and their landholdings will also be 

mapped. 



“We have database beneficiaries for soil health 
cards, Kisan Credit Cards, crop insurance 
scheme, PM Kisan and other government 
schemes. We are linking and integrating all the 

database and creating one Aadhaar authenticated 

data which will be used as a reference point for all 

government-run schemes. This will help us in 

reaching only the authentic beneficiaries,” he 

said. 

We have started the exercise. We have asked 

states to verify the landholdings of the farmers. In 

PM Kisan scheme itself, we have got the database 

of more than 9 crore farmers, out of which 84% 

are now Aadhaar authenticated. 



The government is discussing ways to reduce use 

of chemicals and fertilisers to boost productivity 

of land. 

The genuine land record and the crop farmers 
are producing will help government design and run 

schemes specific to their needs. 

This will be a great initiative towards digitisation 

of farmer record,” said Jai Shankar Mishra, 

director, Agriculture Research and Economic 

Development Institute.  



Shaktikanta Das speaks 

 13th Mint Annual Banking Conclave in Mumbai 

RBI started cutting interest rates well in advance 
in February last year as it had noticed signals of 

slowing growth momentum. 

Das said RBI’s monetary policy committee 

recognizes that there is space for further rate 
cuts even as it keeps an eye on inflation. 

The governor said that 2019 was a very unusual 

year as no one thought that growth could slow to 

5% at the beginning of the year.  

 



The first advance estimates of India’s gross domestic 
product for the year to 31 March, released last month, 
has pegged economic growth at 5%, the slowest in 11 
years. 

RBI cut its key policy rate by 135 basis points (bps) 
between February and October last year. 

Das reiterated the monetary policy committee’s (MPC) 
intent in terms of the accommodative stance.  

RBI is faced with the dual challenge of rising inflation 
and a slowing economy. 

Criticizing the practice of loan waivers, the RBI 
governor said any kind of generalized loan waiver is 
credit negative. 



Microsoft-Jio pact 

 Both leaders expressed hope and excitement 

about their nascent technology alliance, with 

Ambani terming it the “defining partnership of 
the decade". 

In August 2019, Reliance Industries announced a 

10-year technology partnership with Microsoft for 

its subsidiary Reliance Jio Infocomm Ltd, including 

for cloud-based solutions. 

A tech-enabled society will not only be better for 

business, helping improve the ease of doing 
business, but also improve the ease of living and 

build a society that is equal and empower 
everyone to find their potential. 



India’s future as a gaming nation, saying that 

gaming has huge potential and can become bigger 

than music, movies and TV shows put together. 

“Microsoft is working with Reliance across the 

entire stack of technology and it is impressive how 

the Ambanis have taken a platform approach to 

use technology to build more technology," said 

Nadella. 

Reliance and Microsoft together can make a deep 

sectoral impact," said Prasanto K. Roy, a 

technology and policy adviser. 

 



Exxon Mobil + IOC Pact 

Global energy major Exxon Mobil and Indian Oil 
(IOC) have signed an agreement to help deliver 

natural gas in containers to Indian cities outside 

the pipeline network.  

The move can significantly increase the use of the 
clean fuel in the country, and deepen the rapidly 

growing US-India energy ties. 

The US has emerged as an important energy 
supplier for India, with total crude oil and 

liquefied natural gas (LNG) imports worth an 

estimated $6.7 billion, officials said. 



Imports of the two commodities in April-
December 2019 have already surpassed the 

shipments during the entire previous fiscal year. 

“By linking our global expertise with other leading 

players, we can create strong and reliable 

pathways for gas to move quickly and efficiently to 

where it is needed,” Alex Volkov, chairman of 

ExxonMobil LNG Market Development said in a 

statement. 

Natural gas, which liquefies at minus 162 degrees 
Celsius, can be transported by road, rail or 

waterways. 

 



Advanced cryogenic technology is needed to 

keep the gas super-cooled in transit.  

The partners hope to make “virtual pipelines” to 

fuel factories, households and vehicles in cities not 

connected to the gas grid. 

The agreement is expected to help India achieve 

its target of raising the share of gas in the energy 

basket to 15% in 10 years, from 6.2% now.  
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 Do you know?  

Nalanda = Na+alam+Daa, meaning “no stopping of the gift of knowledge” 

So do gift share this lecture with your loved ones. Thanks  


