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Credit Data

Reserve Bank of India has ordered

commercial banks and non-banking

lenders to stop providing unregulated

entities access to consumer data held

by credit bureaus.

Blow to scores of fintech startups that

have based their business models on

such information.

Access the database of credit

information are against CICRA



Credit Information Companies

(Regulation) Act, 2005

The RBI also asked all lenders to

inform it within 15 days of the

measures they had taken to curb this

practice.

As per CICRA: banks and NBFCs are

mandated to report every retail loan

to all the four credit bureaus and keep

them updated on the repayment

behaviour of the consumer.



This allows other lenders to use this data

and evaluate the customers before issuing

any loans.

Banks and NBFCs are expected to keep the

data in confidence.

As per the current practice, banks partner

with fintech marketplaces and institutional

agents and give them authorisation to

access the data directly from credit

information companies, without seeking the

consent of the customers.



E-cigarettes 

India has announced a complete ban on electronic

cigarettes.

The Cabinet on Wednesday cleared an ordinance to ban

the production, import, export, distribution, sale,

storage and advertisements of electronic nicotine

delivery system, or e-cigarettes.



Apple 

Apple has begun sourcing battery packs from
US contract manufacturer Flex’s India plant for
its locally made iPhones.

The move is a step-up for the Cupertino-based
company in building a parts ecosystem in India.

Foxconn and Wistron assemble iPhones in
India.

Apple’s plan to increase component sourcing
from within India is a step in “the right
direction”



FMCG 

Credit Suisse: India’s consumer goods

industry could post its slowest pace of

revenue growth in a decade and a half

this financial year.

Reason: Liquidity constraints and

lower farm incomes



DPIIT on FDI

Department for Promotion of Industry and

Internal Trade (DPIIT) has issued a press note

liberalising the foreign direct investment (FDI)

norms in coal mining, contract manufacturing,

and singlebrand retail trading.

August 28: government relaxed FDI norms

Single Brand Retail: trading through

ecommerce can now be undertaken before

opening of brick and mortar stores.



Offline stores must be opened within

two years from date of start of online

retail.

Single brand retail firms with FDI,

selling Indian brands now will not have

to follow the condition to sell their

products under the same brand

internationally or sign a legally tenable

agreement to undertake the retailing.

Coal: invest 100%



Foreign players can invest 100% for mining

and sale of coal under the automatic route

and carry out other associated processing

infrastructure operations related to the

sector such as coal washery, crushing, coal

handling, and separation.

Contract Manufacturing: Manufacturing

activities may be either self-manufacturing

by the investee entity or contract

manufacturing in India through a legally

tenable contract.



RCEP Irk Dairy Industry

Dairy industry representatives on raised their
concerns on allowing imports of butter, cheese,
and dry and liquid milk from Australia and
New Zealand under RCEP

Government is prepararing for the last round
of RCEP talks in Vietnam from September 21-
27.

India is willing to liberalise the dairy sector
with respect to New Zealand and allow a tariff
rate quota-based access to skimmed milk
powder and whole milk powder.



GSP for India

44 American lawmakers have urged the Trump
administration to reinstate India's designation
as a beneficiary developing nation under the
Generalised System of Preferences (GSP)
programme.

Keeping India out of the programme would
harm American firms and workers.

Just as US industries are harmed by lack of fair
and reciprocal access to India’s market,
American companies and workers are also
harmed by new tariffs due to GSP termination



Likely Cut in Fed Rates

Gold traders in India are on edge as the US

Federal Reserve gets ready to decide on

interest rates cut.

The Fed is widely expected to cut interest

rates at the end of a two-day meeting of its

policy makers on Wednesday.

Gold prices in India will go up, dampening

demand for the yellow metal ahead of festivals

such as Diwali and the wedding season when

most gold buying takes place.



The Fed is expected to go for a rate

cut – the second this year – with

market expectations of a 25 basis

points cut to support the economic

recovery in the US.

In case of neutral policy decision, we

still expect gold prices to react

positively as economic data are not

supportive while market has still not

emerged from the shock of trade war

and attack on Saudi oil facilities.



Single-Use Plastic

Prime Minister Narendra Modi’s 2018 World

Environment Day pledge to rid India of single-

use plastic was a bold move.

India subsequently pushed for a global

resolution under the aegis of the United

Nations to commit all countries phase out

single-use plastic by 2030.

The reported advisory by the Centre to the

states to ban production of certain kinds of

articles of single-use plastic, before October 2



By and large, the alternative

materials to replace single-use plastic

are either not in place or not available

at scale.

Just banning things without a viable

alternative will create a mess.

The policy roadmap must focus on

several key deliverables such as utility

value, availability of alternatives,

life-cycle costs and resource

efficiency.



Phasing out single-use plastic calls for
innovation of materials, business models
and policy.

Use October 2 as the day on which a
campaign begins for citizens to voluntarily
shun single-use plastic as much as they
individually can.

Let the NITI Aayog come up with an action
plan, hold consultations, involve civil
society and create popular buy-in.

The bans can come after that.



Global Growth and India

The world is growing increasingly
incapable of offering any succour to
India’s growth woes.

India has to seek internal solutions.

Global Growth 2019

International Monetary Fund : 3.2%

World Bank: 2.6%

 America’s trade war against China has
expanded in scale



With elections one year away,

President Donald Trump stands bereft

of any global breakthrough.

Attempts to woo North Korea to the real

world have failed

USA stuck in Afghanistan

Initial belligerence on Iran failed

Destruction of half of Saudi Arabia’s oil

facilities



Yet, as the world slows and global

tensions rise, India can buck the trend

if it plays its policy hand well.

Boost domestic investment, to lift

consumption.

Reform and simplify the current GST regime

Get pools of patient capital to buy out

stalled investment projects

Greenlight public-private partnership

projects in the infrastructure

India’s investment credibility



Q1

Who is the PRESIDENT of Asia

Development Bank?

A. Takehiko Nakao

B. K. V. Kamath

C. Christine Lagarde

D. Hans-Joachim Fuchtel



Q2

Under newly launched Pradhan Mantri

Kisan Maan-Dhan Yojana, subscriber will

get a pension amount of _____ per

month?

A. Rs 2000

B. Rs 3000

C. Rs 4000

D. Rs 5000



Q1

Keeping in mind RCEP & India, consider
the below given statements

1. RCEP is a Free Trade Agreement group

2. India has trade surplus with all RCEP
members

Choose the correct option

A. Only 1

B. Only 2

C. Both 1 & 2 are correct

D. Neither 1 nor 2



Q2

Consider below given statements

1. Cyclical demand is short termed

2. Cyclical demand can be addressed by
monetary stimulus

Choose the correct option

A. Only 1

B. Only 2

C. Both 1 & 2 are correct

D. Neither 1 nor 2
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Do you know? 
Nalanda = Na+alam+Daa, meaning “no stopping of the gift of knowledge”

So do gift share this lecture with your loved ones. Thanks 
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