


CURRENT AFFAIRSPersons in News

Uttar Pradesh cadre Indian Police Service (IPS) officer Aparna Kumar 
became first civil servant and IPS officer to complete 7 Summits Challenge 
(scaling highest mountains on each of seven continents). She achieved this 
feat by scaling Mount Denali, the highest peak in North America. She 
scaled the summit of this peak in her third attempt.

About Mount Denali

It is located in the Alaska Range and Denali National Park in Alaska State of 
US.
Height: Its peak is 20,310 feet (6,190 meters) above sea level. It is tallest 
mountain in North America and. It is third highest mountain of seven 
summits following Mount Everest (Nepal) and Aconcagua (Argentina).
Renaming: It was called Mount McKinley till 2015. It was officially named to 
its original name Denali by then US President Barack Obama after protests 
by native Koyukon Athabascan people who called mountain Denali (which 
translates as "The Great One").

Aparna Kumar
She is 2002 batch IPS officer from UP cadre. She is currently posted as 
Deputy Inspector General of Police (DIG), Indo-Tibetan Border Police (ITBP) 
Northern Frontier in Dehradun, Uttarakhand. She is first woman IPS and 
Indo-Tibetan Border Police (ITBP) officer to successfully complete South 
Pole expedition.

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.

—a material leftover from dead plants that couldn’t decompose due to the 
cold.
Lower permafrost layers contain soils made mostly of minerals. Whereas, 
top layer soil of permafrost does not stay frozen all year. It is active layer 
which thaws during warm summer months and freezes again in winter.
These permanently frozen grounds i.e. permafrost are most common in 
regions with high mountains and Earth’s higher latitudes—near North and 
South Poles. They cover large regions of Earth i.e. almost quarter of land 
area in Northern Hemisphere is underneath permafrost.

exceeding three years at time.
Orders of Ombudsman: It will obligatory on NBFC concerned to implement 
settlement arrived with complainant or award passed by Ombudsman.
Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
such action under provisions of RBI Act, 1934 as it deems fit.

independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.

Aparna Kumar becomes first civil servant to 
complete 7 Summits Challenge
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Appointments Committee of the Cabinet (ACC) has appointed Arun Kumar 

as new full-time Director General (DG) of aviation regulator Directorate 

General of Civil Aviation (DGCA) in the rank and pay of Additional Secretary. 

He will succeed B S Bhullar. Kumar is IAS officer of 1989 batch of Haryana 

cadre. Prior to this appointment he was serving as Additional Secretary 

and Financial Advisor, Ministry of Civil Aviation

About Directorate General of Civil Aviation (DGCA)

IIt is regulatory body for civil aviation in India. It functions under t aegis of 

Union Ministry of Civil Aviation. It is headquartered in New Delhi.

Mandate: To promote Safe and efficient Air Transportation through 

regulation and proactive safety oversight system in India. Enforce civil air 

regulations, air safety and airworthiness standards in India as per 

International standards. Investigate aviation accidents and incidents.

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)
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established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.
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Director Kaushik Ganguly's 'Nagarkirtan' (Bengali) won four awards at 9th 

SAARC Film Festival. It won awards for Best Feature Film, Best Original Score 

(Prabuddha Banerjee), Best Actor (Riddhi Sen) and Best Director 

(Kaushik Ganguly). It received recognition for its most sensitive and delicate 

employment of emphatic power of cinema depicting truth but understanding 

beyond prejudice, cultural, religious and gender borders. Nagarkirtan: It is 

critically acclaimed Bengalmovie, starring Riddhi Sen and Ritwik Chakraborty. 

It is love story of a transwoman and a flautist. In 2017, it had won four 

National Awards, including The Best Actor, The Special Jury (Feature Film), 

Best Costume Design and Best Make-up Artiste

Two other Indian films also have won awards at 19th SAARC Film Festival 

Na Bole Wo Haram: It is a 20-minute film by debutant director Nitish 

Patankar. It bagged the 'Best Short Film' award.

Walking With the Wind: It is directed by Praveen Morchhale received the 

Special Jury award for direction and story.

About SAARC

It is regional intergovernmental organization and geopolitical union of 

nations in South Asia. It promotes development of economic and regional 

integration.

It was established in Dhaka, Bangladesh on 8 December 1985. Its secretariat 

is based in Kathmandu, Nepal.

Members (8): India, Bangladesh, Bhutan, Afghanistan, Nepal, Maldives, 

Pakistan and Sri Lanka. Its members collectively account for 3% of world’s 

area, 21% of world’s population and 3.8% of global economy as of 2015.
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State Bank of India (SBI) Managing Director Anshula Kant was appointed as 

Managing Director (MD) and Chief Financial Officer (CFO) of World Bank 

Group.  In her new role, she will be responsible for financial and risk 

management of World Bank Group, reporting to President David Malpass in 

Washington DC. She will also perform other key management duties 

including oversight of financial reporting, risk management, and working 

closely with World Bank CEO Kristalina Georgieva on mobilization of 

International Development Association (IDA) of WB and other financial 

resources.

About Anshula Kant

She has completed BA, Economics Honours from Lady Shriram College and 

MA, Economics from Delhi School of Economics in 1981.

She had joined SBI in 1983 as probationary officer. She rose through ranks 

to become MD. She also served as Chief General Manager of Mumbai SBI 

and was Deputy MD of Operations for National Banking Group. She also has 

served as Managing Director and member of Board since September 2018 

(date of her superannuation was September 2020).

Her expertise lies in retail banking, cross-border trade, corporate credit 

and banking in developed markets – both retail and wholesale.

30,000 companies across the globe will face further cost of $1.2 trillion.
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Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.
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Currently, she is in charge of stressed assets, risk and compliance. She 

also served as CEO of the Singapore unit of bank. She also did 

commendable job during demonetization period.

As CFO of SBI, she had managed $38 billion of revenues and total assets of 

$500 billion. Stewarding SBI, she has greatly improved capital base and 

focused on long-term sustainability of SBI within her mandate.

During her stint in Singapore, she was responsible for launching retail 

operations for bank in Singapore, the first Indian bank to do so.

Indian Ocean Region (IOR) and for effective deterrence. Indian Navy is 

looking to build its assets to consolidate its supremacy in strategically 

important IOR where Chinese Navy also operates. 

Indian Navy has fleet of more than 100 submarines and surface warships. It 

currently possesses 14 conventional submarines, including Scorpene. But 

only half are operational at any given point of time. India Navy also has two 

nuclear-powered submarines INS Arihant (SSBN, a ballistic missile 

submarine) and INS Chakra (SSN, a nuclear-powered one) leased from 

Russia.

Recently, in March 2019 India had sealed a US $3 billion deal with Russia 

for leasing of nuclear-powered attack submarine (INS Chakra III) for Indian 

Navy for a period of 10 years. Under this deal, Russia will have to deliver 

Chakra III, an Akula class submarine, to Indian Navy by 2025. It will be third 

Russian submarine to be leased to Indian Navy.
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Former Supreme Court judge Justice A K Sikri was appointed as 

International Judge of the Singapore International Commercial Court 

(SICC). He was appointed by President of the Singapore, on the advice of 

Prime Minister. His appointment is until January 4, 2021. Justice Sikri had 

served as Judge of Supreme Court of India for about six years from April 

2013 till his retirement in March 2019.

About Singapore International Commercial Court (SICC)

It is a division of the Singapore High Court, dealing with international 

commercial disputes. It has 16 international judges in its panel.

It was established in January 2005 as part of Supreme Court of Singapore 

and is division of the High Court.

Its jurisdiction is governed by Section 18D of Supreme Court of Judicature 

Act. It also has jurisdiction to hear any case transferred from Singapore 

High Court.

Generally, it has jurisdiction to try an action if: (i) claims between parties 

are of an international and commercial nature; (ii) Parties had submitted to 

Court’s jurisdiction under a written jurisdiction agreement and (iii) Parties 

do not seek any relief in the form of a prerogative order.

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.
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independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.
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Union Ministry of Tourism’s "Find the Incredible You" campaign has won 

Pacific Asia Travel Association (PATA) Gold Award 2019. The campaign 

which focuses on promotion of niche tourism products of the country won 

award under "Marketing - Primary Government Destination" category.

Find the Incredible You campaign

It was tagline launched as part of ‘Incredible India 2.0’ Campaign. Under it, 

series of transformative experiences of foreign through unique storytelling 

in the format of autobiographies were launched. It had shifted strategy 

focus from external experience of tourist destinations to internal 

experience of travelers themselves.

PATA Gold Awards

These awards are given by Pacific Asia Travel Association (PATA) to 

tourism industry organizations and individuals making outstanding 

contribution towards successful promotion of travel industry throughout 

Asia Pacific Region. The winners of PATA awards set industry standards 

for excellence and innovation and serve as examples for others to follow.

PATA: It is membership association working to promote the responsible 

development of travel and tourism in the Asia Pacific region.

30,000 companies across the globe will face further cost of $1.2 trillion.
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It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.
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maritime security. Under it, India helps to patrol waters of Seychelles and 
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Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.
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Background

Union Ministry of Tourism, as part of its promotional initiatives annually 

releases Global Media Campaigns under ‘Incredible India’ brand-line in 

television, print, digital and social Media, in key and potential source 

markets overseas.

Incredible India 2.0’ Campaign

It was launched in September 2017 to take campaigns to the next level. It 

had shifted from generic promotions undertaken across world to market 

specific promotional plans and content creation. It had focused on digital 

and social media and the promotion of niche tourism products of the 

country. As part of 2.0 Campaign, 5 new television commercials were 

produced by Tourism Ministry, which were aired globally in the television, 

digital and social media.   

These were: (i) Yoga: “The Yogi of the Racetrack”. (ii) Wellness : “The 

Reincarnation of Mr. and Mrs. Jones”. (iii) Luxury : “The Maharani of 

Manhattan”. (iv) Cuisine : “The Masala MasterChef”. (v) Wildlife :       “The 

Sanctuary in Paris”. These commercials format was based on unique 

storytelling of autobiographies of travelers, with the tagline “Find the 

Incredible You”.

Achievements: The series of 2.0 films had received very good response 

and have registered over 153 million views on social media. They were 

awarded 1st Prize in category of TV Cinema Spot at International Golden 

City Gate Tourism Awards at Berlin in March 201

Indian Ocean Region (IOR) and for effective deterrence. Indian Navy is 

looking to build its assets to consolidate its supremacy in strategically 

important IOR where Chinese Navy also operates. 

Indian Navy has fleet of more than 100 submarines and surface warships. It 

currently possesses 14 conventional submarines, including Scorpene. But 

only half are operational at any given point of time. India Navy also has two 

nuclear-powered submarines INS Arihant (SSBN, a ballistic missile 

submarine) and INS Chakra (SSN, a nuclear-powered one) leased from 

Russia.

Recently, in March 2019 India had sealed a US $3 billion deal with Russia 

for leasing of nuclear-powered attack submarine (INS Chakra III) for Indian 

Navy for a period of 10 years. Under this deal, Russia will have to deliver 

Chakra III, an Akula class submarine, to Indian Navy by 2025. It will be third 

Russian submarine to be leased to Indian Navy.
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Noted Carnatic vocalist S. Sowmya was chosen for the prestigious 

Sangeetha Kalanidhi award (title) of the Music Academy for year 2019. 

Under this recognition, she will preside over 93rd annual conference of 

Music Academy to be held between December 12, 2019 and January 1, 

2020. The award will be conferred to her on January 1, 2020 i.e. on the 

day of Sadas of this conference.

Other awards:

Sangeetha Kala Acharya: It will be awarded to Seetha Narayanan and MS 

Sheel for their contribution to bringing several disciples to the concert 

platform.

Natya Kala Acharya for Dance: It will be conferred on Priyadarshini Govind 

at the inauguration of the annual dance festival.

TTK Award: It will be awarded to Vyasarpadi Kothandaraman and 

Rajkumar Bharathi for making significant mark in the music field as icons 

and gurus. This award is named after former Union Minister and 

industrialist  TT Krishnamachari, who was a great patron of arts and was 

Vice-President of Music Academy.

Musicologist Award: It will be conferred on musicologist (scholar who 

participates in musical research) Aarti N. Rao.

30,000 companies across the globe will face further cost of $1.2 trillion.
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Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.
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exported goods worth US $101.16 million and imported goods worth US 
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exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.
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About Sangita Kalanidhi award/title

It is prestigious award/title bestowed annually by Madras Music Academy 

upon expert or exponent of Carnatic Music. It is considered one of the 

highest awards in the field of Carnatic music. Its name has been derived 

from Sanskrit which means treasure of Music and art in English 

(sangeetha meaning music, kala measn art, nidhi means treasure).

Indian Ocean Region (IOR) and for effective deterrence. Indian Navy is 

looking to build its assets to consolidate its supremacy in strategically 

important IOR where Chinese Navy also operates. 

Indian Navy has fleet of more than 100 submarines and surface warships. It 

currently possesses 14 conventional submarines, including Scorpene. But 

only half are operational at any given point of time. India Navy also has two 

nuclear-powered submarines INS Arihant (SSBN, a ballistic missile 

submarine) and INS Chakra (SSN, a nuclear-powered one) leased from 

Russia.

Recently, in March 2019 India had sealed a US $3 billion deal with Russia 

for leasing of nuclear-powered attack submarine (INS Chakra III) for Indian 

Navy for a period of 10 years. Under this deal, Russia will have to deliver 

Chakra III, an Akula class submarine, to Indian Navy by 2025. It will be third 

Russian submarine to be leased to Indian Navy.
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Union Minister for Youth Affairs & Sports Kiren Rijiju gave Arjuna Awards 

2018 to Smriti Mandhana and Rohan Bopanna for their outstanding 

achievements in the sports disciplines of cricket and tennis respectively.  

Smriti Mandhana is first Indian woman cricketer to score double- century 

(hundred) in one-day game. Rohan Bopanna is tennis players. He had won 

gold Medal in Men’s Doubles in Asian Games 2018. He is fourth Indian 

Player to win a Grand Slam (French Open) Title in Mixed Doubles

About Arujana Awards

It is given annually by Union Ministry of Youth Affairs and Sports as part of 

National Sports Awards r to recognize and reward excellence in sports.

Its objective is to recognize outstanding achievements of sportspersons in 

the field of sports at international level.

It was established in 1961.  It consists of Arujana statuette and a cash 

Award of Rs. 5 lakh. It is given to sportsperson only once in lifetime. It may 

be also given posthumously if such an occasion arises.

Sports disciplines covered: Olympic Games/Asian Games/Commonwealth 

Games/World Cup/Word Championship disciplines and cricket or any 

equivalent recognized international Tournament, Indigenous Games, 

Sports for physically challenged.

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.

—a material leftover from dead plants that couldn’t decompose due to the 
cold.
Lower permafrost layers contain soils made mostly of minerals. Whereas, 
top layer soil of permafrost does not stay frozen all year. It is active layer 
which thaws during warm summer months and freezes again in winter.
These permanently frozen grounds i.e. permafrost are most common in 
regions with high mountains and Earth’s higher latitudes—near North and 
South Poles. They cover large regions of Earth i.e. almost quarter of land 
area in Northern Hemisphere is underneath permafrost.

exceeding three years at time.
Orders of Ombudsman: It will obligatory on NBFC concerned to implement 
settlement arrived with complainant or award passed by Ombudsman.
Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
such action under provisions of RBI Act, 1934 as it deems fit.

independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.

Arjuna Awards presented to Smriti 
Mandhana And Rohan Bopanna
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Former Delhi Chief Minister Sheila Dikshit passed away in New Delhi 

following cardiac arrest. She was 81.  She was one of the longest-serving 

chief ministers of Delhi, as well as longest-serving female chief minister of 

any Indian state, serving for period of 15 years from 1998 to 2013.

About Sheila Dikshit

She was born on 31 March 1938 in Kapurthala, Punjab. She had graduated 

with Master of Arts degree in history from the Miranda House at the 

University of Delhi.

Important Political Positions: She was handpicked by Rajiv Gandhi to be 

part of his council of ministers after he became Prime Minister in 1984 

after death of his mother Indira Gandhi.

She represented Kannauj parliamentary (Lok Sabha) constituency of Uttar 

Pradesh during the period between 1984 and 1989.

She also served as Union Minister during 1986–1989, first as minister of 

state for Parliamentary Affairs and later as minister of state in the Prime 

Minister's Office (PMO).

She had represented India at United Nations (UN) Commission on Status of 

Women for five years (from 1984 to 1989).

CM of Delhi: She had served as chief Minister of Delhi for a period of 15 

years from 1998 to 2013. She was one of the longest-serving CM of Delhi 

(UT) and was the longest-serving female CM of any Indian state/UT.
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sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.
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years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.
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Governor of Kerala: She was sworn in as Governor of Kerala in March 

2014. However, she resigned after serving for brief time in August 2014.

Contributions to Delhi: She is known for bringing CNG based cleaner public 

transport in Delhi (on strict directives of Supreme Court), extending Delhi 

Metro project and build flyovers in Delhi. However, she was marred by 

allegations of corruption during the 2010 Common Wealth Games.

Special Note: Former External Affairs Sushma Swaraj of BJP was first 

women Chief minister of Delhi (in office from 13 October 1998 – 3 

December 1998) after its legislative assembly was re-established in the 

year of 1993, after Constitution (69th Amendment) Act, 1991 which had 

declared Union Territory of Delhi to be formally known as National Capital 

Territory of Delhi.

Indian Ocean Region (IOR) and for effective deterrence. Indian Navy is 

looking to build its assets to consolidate its supremacy in strategically 

important IOR where Chinese Navy also operates. 

Indian Navy has fleet of more than 100 submarines and surface warships. It 

currently possesses 14 conventional submarines, including Scorpene. But 

only half are operational at any given point of time. India Navy also has two 

nuclear-powered submarines INS Arihant (SSBN, a ballistic missile 

submarine) and INS Chakra (SSN, a nuclear-powered one) leased from 

Russia.

Recently, in March 2019 India had sealed a US $3 billion deal with Russia 

for leasing of nuclear-powered attack submarine (INS Chakra III) for Indian 

Navy for a period of 10 years. Under this deal, Russia will have to deliver 

Chakra III, an Akula class submarine, to Indian Navy by 2025. It will be third 

Russian submarine to be leased to Indian Navy.
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Eminent fashionista, social entrepreneur and philanthropist Priya 

Priyadarshini Jain was felicitated with the prestigious 'Indian Woman of 

Influence' award at House of Lords (Upper House) of United Kingdom 

Parliament, London. During this award ceremony, coffee table book on '50 

most influential Indian women worldwide' was also launched. This coffee 

table book featured top Indian women like former President of India 

Pratibha Patil, Nita Ambani, , MP Caroline,  Baroness Smith, Hema Malini, 

Shilpa Shetty, Pinky Anand, Shivani Mehra along with Priya Priyadarshini 

Jain and others.

About Indian Woman of Influence Awards

It recognizes power of Indian women residing in different parts of the 

world. It assures that women of Indian origin are the leaders in their 

respective fields in the countries they presently live. It has awardees from 

various countries.
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It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.
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area in Northern Hemisphere is underneath permafrost.
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independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.
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Balwinder Singh was elected as of President of Institute of Cost 

Accountants of India and Biswarup Basu as Vice President. Both of them 

have been elected for period 2019-2020.  

About Institute of Cost Accountants of India (ICAI)

It is premier statutory professional accountancy body in India with 

objects of promoting, regulating and developing the profession of Cost & 

Management Accountancy.

It was established in May 1959 under Cost and Works Accountants Act, 

1959 enacted by Parliament to regulate the profession of Cost and 

Management Accountancy in India.

It is the only licensing cum regulating body of cost and management 

accountancy profession in India.

It recommends Cost Accounting Standards to be followed by companies in 

India to which statutory maintenance of cost records applicable.

It is solely responsible for setting the auditing and assurance standards 

for statutory Cost Audit to be followed in the Audit of Cost statements in 

India.

It also issues other technical guidelines on several aspects like 

Management Accounting, Internal Audit etc. to be followed by practising 

Cost Accountants while discharging their services.

It works closely with industries, various departments of Central 

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.
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years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.
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Government, State governments in India and other Regulating Authorities 

in India e.g. RBI, IRDAI, SEBI etc. on several aspects of performance, cost 

optimisation and reporting

Governing Structure: It is governed by council of 20 members of whom 15 

persons are elected from among members of Institute and 5 persons are 

nominated by the Government of India.

Associated Bodies: It is founder member of International Federation of 

Accountants (IFAC), South Asian Federation of Accountants (SAFA), 

Confederation of Asian and Pacific Accountants (CAPA). It is also member 

of the National Foundation of Corporate Governance (NFCG).

Indian Ocean Region (IOR) and for effective deterrence. Indian Navy is 

looking to build its assets to consolidate its supremacy in strategically 

important IOR where Chinese Navy also operates. 

Indian Navy has fleet of more than 100 submarines and surface warships. It 

currently possesses 14 conventional submarines, including Scorpene. But 

only half are operational at any given point of time. India Navy also has two 

nuclear-powered submarines INS Arihant (SSBN, a ballistic missile 

submarine) and INS Chakra (SSN, a nuclear-powered one) leased from 

Russia.

Recently, in March 2019 India had sealed a US $3 billion deal with Russia 

for leasing of nuclear-powered attack submarine (INS Chakra III) for Indian 

Navy for a period of 10 years. Under this deal, Russia will have to deliver 

Chakra III, an Akula class submarine, to Indian Navy by 2025. It will be third 

Russian submarine to be leased to Indian Navy.
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Renowned sand artist Sudarshan Pattnaik has won People's Choice Prize 

at the Boston International Sand Art Championship. He won the award for 

his sand art based on global issue of plastic pollution with a message 

inscribed "Save our Ocean". Through his sand sculpture he highlighted 

that human activity is destroying oceans as well as humans are also 

getting impacted by polluted waterways as they consume food from sea/

rivers.  Pattnaik was among top 15 sand artists selected from all over 

world to participate in this championship held in Boston, US. He was sole 

representative from India as well as Asia. In this even, Belgium won 

sculptor's choice award and Canada won the jury's choice prize, 

respectively.

About Sudarshan Pattnaik

He is from Puri district of Odisha. He is known for his sand sculptures on 

social awareness. He has participated in more than 60 international sand 

sculpture championships across the world, and won around 27 awards 

for the country. He is recipient of Padma Shri (2014) and also holds 

Guinness World Records. In 2017, he had won the jury prize gold medal at 

the Xth World Sand Sculptures Championship in Moscow, Russia.
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its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
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Appointments Committee of the Cabinet (ACC) has appointed RAW officer V 

K Johri as the next Director General (DG) of Border Security Force (BSF). 

He will succeed incumbent Rajni Kanti Mishra, who retires on August 31, 

2019. He will have tenure till September, 2020. He is 1984-batch Indian 

Police Service (IPS) officer of Madhya Pradesh cadre. He is presently 

serving as Special Secretary in India’s external intelligence agency 

Research and Analysis Wing, under Cabinet Secretariat. This is for first 

time that intellegience-officer has been elevated to DG as BSF.

About Border Security Force (BSF)

It is primary border guarding force of India. It is a paramilitary force 

charged with guarding India's land border during peace time and 

preventing transnational crime. It is tasked to secure two of India's most 

important and sensitive fronts with Pakistan and Bangladesh.

It was established in December, 1965 in the wake of 1965 Indo-Pak War 

or ensuring security of borders of India and for matters connected there 

with. It is termed as first line of Defence of Indian Territories and is 

sentinels of Indian borders with Pakistan and Bangladesh.

It is one of five Central Armed Police Forces of Central Government, under 

the administrative control of Union Ministry of Home Affairs (MHA).

It is mandated with guarding India’s land border during peacetime and 

preventing transnational crime.  Currently, it stands as the world’s largest 

border guarding force.

30,000 companies across the globe will face further cost of $1.2 trillion.
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security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
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It is deployed on Indo-Pakistan International Border (IB), Indo-Bangladesh 

IB, Line of Control (LoC) along with Indian Army. It is also deployed in anti-

naxal operations.

It has total 186 battalions with sanctioned strength of 2.5 lakh personnel. It 

has its own air wing, marine wing, artillery regiments, and commando 

units.

Note: Two other border guarding forces of India are Indo-Tibetan Border 

Police (ITBP) and Sashastra Seema Bal. ITBP is mandated to guard Indo-

China border and SSB is mandated to guard India’s border with Nepal and 

Bhutan.

Indian Ocean Region (IOR) and for effective deterrence. Indian Navy is 

looking to build its assets to consolidate its supremacy in strategically 

important IOR where Chinese Navy also operates. 

Indian Navy has fleet of more than 100 submarines and surface warships. It 

currently possesses 14 conventional submarines, including Scorpene. But 

only half are operational at any given point of time. India Navy also has two 

nuclear-powered submarines INS Arihant (SSBN, a ballistic missile 

submarine) and INS Chakra (SSN, a nuclear-powered one) leased from 

Russia.

Recently, in March 2019 India had sealed a US $3 billion deal with Russia 

for leasing of nuclear-powered attack submarine (INS Chakra III) for Indian 

Navy for a period of 10 years. Under this deal, Russia will have to deliver 

Chakra III, an Akula class submarine, to Indian Navy by 2025. It will be third 

Russian submarine to be leased to Indian Navy.
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