


Index

SBI Research Vijay Mallya Create Demand

Worker

protection

Agriculture

trade and 

contract 

farming 

Job





Download PDF from

https://t.me/PrashantMavani

Follow me on

https://www.facebook.com/PrashantTMavani/



SBI Research

Indian economy faces a 'humongous' loss in the

June quarter.

GDP could contract by more than 40% during

the period.

It expects another stimulus package later in the

year to help shore up the economy.

Economy will contract by 6.8% in FY21 after

a 'smart recovery' in the second quarter and

“much better” growth numbers in the third and

fourth quarters.



The first quarter will suffer a contraction of 25%,

ratings agency Crisil said in a note on Tuesday,

predicting India’s worst-ever recession.

It sees GDP contracting 5% in FY21.

International rating agency Fitch also downgraded

India’s growth forecast.



Vijay Mallya

Vijay Mallya is understood to have recently filed

an application seeking political asylum in the UK

His team of lawyers had been working on the

asylum route as a last resort.

On May 14, the UK High court — which had ruled

in April that Mallya could be extradited to India —

declined to grant him leave to approach the

Supreme Court.

The asylum process involves multiple appeals and

can help Mallya delay the extradition by a few

months or longer, experts said.



“If the asylum request is refused by the home

secretary, Mallya has the right to challenge the

decision before a tribunal and then there will be

an appeals process. This could easily take 18

months to two years,” said a senior UKbased

lawyer.

This is a classic delaying tactic employed by

Mallya and his team. It’s a smart legal move to buy

time, and could further delay the attempts by

Indian authorities to bring the fugitive

businessman to justice.

Besides the asylum request, Mallya has the option

of approaching the European Court of Human

Rights (ECHR).





Worker protection

The complete suspension of labour rights, as

done by some states, cannot be termed as labour

reforms and would not be accepted in the

current form.

Government will provide an amicable

environment where a balance is created

between the rights of workers and the demands for

doing business.

Santosh Kumar Gangwar: To my mind, both

industry and worker are two sides of the same

coin and the country can progress only if the rights

of the workers are protected.



Labour cannot benefit if industry is at loss and

similarly industry cannot progress if the labour

rights have been compromised and the labour is in

distress.



Agriculture trade and contract farming 

The Centre is creating a new law that will help
farmers in physical and electronic trade across
the country, involving a major role for Farmer
Producer Organizations (FPO) but without
dislodging existing mandis that dominate the
wholesale business in farm output.

There will be a major role of FPOs, registered
farmer unions and cooperatives in bringing
alternative trading channels for farmers outside
the mandi premises.

The government is simultaneously working on a
new law on contract farming, a piece of
legislation that seeks to supplement and
complement this proposed agri-trade law.



Currently, mandis monopolise the trade as

APMC regulations force farmers to sell to licensed

middlemen in notified markets.

All kinds of agri trades happening outside the

APMC market yards will be governed by the new

law. This law will help in facilitating farmers sell

their produce to anyone who is offering a better

price – whether on an electronic platform or in

physical trade.

The Constitution empowers the Centre to

legislate in farm trade, including inter-state

movement of products.



Job

Centre for Monitoring Indian Economy: About 20

million workers came back into employment in

May as the government eased the nationwide

lockdown.

India's employment rate was up 2% in May to 29%

from 27% in April.

CMIE had estimated 122 million people had lost

their jobs due to nationwide lockdown since March

25.

CMIE said, adding implicitly that the loss of 122

million in April may have narrowed down to 102

million in May.
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Do you know? 
Nalanda = Na+alam+Daa, meaning “no stopping of the gift of knowledge”

So do gift share this lecture with your loved ones. Thanks 


