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Unfair Practices  

National Company Law Appellate Tribunal asked 

India’s competition watchdog to investigate 
Walmart-owned Flipkart. 

For alleged unfair business practices through 

misuse of its dominant position. 

CCI should direct the director general of its 

investigative unit to look into the allegations, the 

tribunal said. 

The CCI said in November 2018 that Flipkart and 

Amazon were not violating competition norms as 

AIOVA had claimed. 



The NCLAT ruling comes as the Karnataka High 

Court has stayed an investigation by the CCI into 

Flipkart and Amazon over allegations that the 

companies had indulged in anticompetitive 

practices.  

Legal experts said the NCLAT ruling could have 

implications in the case as petitioner Amazon had 

extensively cited the CCI’s November 2018 order in 

which it received a clean chit from the 

commission.  



Cryptocurrency  

Supreme Court scrapped a Reserve Bank of India 
(RBI) circular preventing banks from providing 

services in support of cryptocurrencies, lifting a 

de facto ban on trading in bitcoin and other such 

instruments.  

Cryptocurrency exchanges welcomed the decision 

and startups said they will revive plans to invest 

and expand their businesses in India. 

The move may set the tone for a more calibrated 

regulatory approach toward digital currencies, 

lawyers said. 



The three-member bench headed by Rohinton F 

Nariman said the central bank hadn’t 
demonstrated that trading in such currencies was 

deleterious in any manner, while pointing out that 

there was no ban on them.  

“While we have recognised… the power of RBI to 
take a pre-emptive action, we are testing in this 

part of the order the proportionality of such 

measure, for the determination of which RBI needs 

to show at least some semblance of any damage 

suffered by its regulated entities. But there is 

none,” the bench said.  



Crypto currency companies are expected to revive 
plans to invest and expand their business in India 

following a Supreme Court verdict overturning a 

Reserve Bank of India notification. 

ZPX will consider ramping up operations in India, 

said Ramani Ramachandran, CEO of the Singapore-

based crypto firm. 

WazirX will start investing in the Indian market 

this year, said Nischal Shetty, cofounder of the 

crypto-exchange firm. 



IAMAI is looking forward to working jointly with 

the RBI and the government on a constructive 
policy framework for cryptocurrencies in India, it 

said in a statement. 

Bankers said the regulator would now have a 

nuanced understanding of crypto technology and 

regulate it in a way that will encourage 

innovations. 

Legal experts said the case throws up questions 

on the fairness of regulatory bodies. 



100% Stake in Air India 

The cabinet allowed non-resident Indians (NRIs) 

to acquire up to 100% of state-owned Air India. 

“Today’s decision on Air India is one milestone 

decision where NRIs who are Indian citizens will 

get permission to invest 100% in the airline,” 

information and broadcasting minister Prakash 

Javadekar told reporters in a briefing. 

The government has put its entire stake in Air 

India up for sale. 



Previously, NRIs could own up to 49% in the 

carrier. 

The higher limit could increase participation in 

the divestment.  

An attempt to sell as much as 76% of Air India in 

2018 had been unsuccessful. 

There is no change in the limit for overseas 
investors in the national carrier, including foreign 
airlines, which remains at 49%, directly or 

indirectly. 



Substantial ownership and effective control of Air 

India will have to remain in the hands of Indian 
nationals after the divestment.  

The change brings Air India in line with investment 

rules for other airlines, in which 100% FDI is 

permitted under the automatic route for NRIs.  

The amendment is “meant to liberalise and 
simplify the FDI (foreign direct investment) 

policy to provide ease of doing business in the 
country”, the government said in a press release. 



Blow for telcos 

Niti Aayog and the Competition Commission of 
India (CCI) have opposed any move to fix a floor 
tariff for voice and data services. 

They said, setting a base price would 

disincentivise competition, deter innovation and 

deprive consumers of benefits. 

They instead called for policy reforms to restore 

the health of the sector. 



In a February 28 letter to the Telecom Regulatory 

Authority of India (Trai), seen by ET, the Niti Aayog 

said, “The proposed minimum floor price are likely 

to disincentivise competition on cost efficiency, 

price, and quality parameters, and deter new 
entries and innovation.” 



Farm Input Subsidies 

India has ruled out any chances of capping its 

input subsidies for irrigation, fertilisers and 

electricity stating that these support rural 

development, food and the livelihood security of 

marginal farmers. 

Instead, around 60 countries including China and 

India have insisted that the priority of 
multilateral trade talks should be on addressing 
product specific subsidies that the US, EU and 

Canada give as these allow them more policy 

space and cause distortions in global farm trade. 



India gave $22.5 billion as input subsidy including 

support for irrigation, fertilisers and electricity in 

marketing year 2017-18.  

As per the Agricultural Census for 2015-16, 

99.43% of farm holdings are of low income or 

resource poor farmers. 

The US, the EU and Canada give $160 billion of 

trade-distorting form of farm subsidies to products 

including cotton, wool and tobacco, according to 

a submission by India and China. 



Services growth 

India’s services activity marked its quickest rise in 

over seven years, coupled with a renewed 

increase in new export orders and strengthening 

business confidence. 

The IHS Markit India Services Business Activity 
Index rose from 55.5 in January to 57.5 in 
February.  

This is the fastest expansion in services output 

since January 2013. 

Finance and insurance, and consumer services 

firms were the most confident during February, as 

per the survey report. 



Further, the Composite PMI Output Index that 

maps both the manufacturing and services sector 

increased from 56.3 in January to 57.6 in 
February, remaining above its long-run average of 
54.6. 

February data showed that robust increases in 

both manufacturing and services output pushed 

growth of private sector business activity to an 

eight-year high.  



World Bank aid package  

The World Bank unveiled a $12 billion aid 
package on Tuesday that will provide fast-track 

funds to help countries combat the coronavirus 

outbreak. 

“The goal is to provide fast, effective action that 

responds to country needs," World Bank president 

_________  told reporters. 

He said it is critical to “recognize the extra 

burden on poor countries" least equipped in the 

struggle to prevent the spread of the COVID-19 

virus. 



The funds, some of which are targeted to the 

world’s poorest nations, can be used for medical 

equipment or health services and will include 

expertise and policy advice, the bank said in a 

statement. 

World Bank president said the money—$8 billion 

of which is new—will go to countries that request 

help. 

“The point is to move fast. Speed is needed to 

save lives," he said in a conference call. 
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 Do you know?  

Nalanda = Na+alam+Daa, meaning “no stopping of the gift of knowledge” 

So do gift share this lecture with your loved ones. Thanks  


