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Steps To Restart Operations

At least 8 publicly listed companies have taken
steps to restart operations with a limited
workforce after obtaining permission from the
authorities.

India Inc is working hard to restart factories.

Restoration of the supply chain across the
country will be critical for the economy to get
moving again.

NOTE: 170 districts are still identified as
hotspots

Reaching out to dealers during the lockdown is
challenging



Data on layoffs & pay cuts

The Employees Provident Fund Organisation

(EPFO) and Employees State Insurance

Corporation (ESIC) have been asked to collate data

on job losses, salary cuts and delayed payment.

Report will be presented to the PMO.

Labour ministry issued an advisory to employers

to not cut salaries or fire employees.

India has a workforce of nearly 500 million, of

which over 10% or around 50 million, is in the

organised sector.



In its first relief package, the Centre had made a

commitment of contributing for 3 months the

mandatory 24% savings of some employees —

those earning less than Rs 15,000 per month in

firms where 90% of employees are getting salaries

less than Rs 15,000.

This, however, leaves a very large portion of

organised sector employees out.

India doesn’t offer automatic unemployment

benefits to employees either.



States on restarting economic activities

Most states have told the Centre that they want

speedy resumption of economic activities in the

permitted districts after the home ministry issued

guidelines on restarting industrial activities such as

manufacturing and construction in safer areas from

April 20.

In a video conference on Wednesday, chief

secretaries of most states responded very

positively to the new guidelines.

The Centre will assist all the states in safely

resuming economic activity.



G20 

Suspended debt service payments for the world’s poorest countries

till end of 2020.

Finance minister Nirmala Sitharaman, who attended the meeting,

pitched for global cooperation and spoke of the measures taken by the

Indian government including the relief package for the most affected

sections and liquidity measures taken by the Reserve Bank of India.

The grouping asked private creditors and multilateral development

banks to participate on comparable terms.

The finance ministers backed adoption and swift implementation of a

strong financial response –amounting to $200 billion – to help countries

in need and to uphold global financial stability and debt vulnerabilities

in low-income countries due to the pandemic.







FM on IMF

IMF should continue to play a critical role in

maintaining the stability of the global financial

architecture at a time when the whole world is

grappling with the coronovrius pandemic.

Participating in the plenary meeting of the

International Monetary and Financial Committee

(IMFC) through video conferencing, FinMin said as

a responsible member of the global community,

India is providing critical medicines to other

nations.

The IMFC is the ministerial-level committee of

the International Monetary Fund (IMF).
'Exceptional Times - Exceptional Action'



COVID-19 Emergency Fund for the SAARC region.

Sitharaman said the multilateral lending agency

has always played a pivotal role in maintaining

stability of the international monetary and

financial system and it should continue rendering

this critical role for the global financial

architecture.

The IMFC meets twice a year, once during the IMF-

World Bank Annual Meetings in October and

during the Spring Meetings in April.

The committee discusses matters of common

concern affecting the global economy and advises

the IMF on the direction of its work.



Foodgrain production target

India has set the foodgrain production target at

298.3 million tonnes for the 2020-21 crop year.

2% higher from the record output achieved in the

current year.

IMD said that this monsoon will be normal.

Agriculture Minister Narendra Singh Tomar said all

states should aim to achieve the kharif target.

In the non-foodgrain category, the ministry has

set a higher goal of producing 36.64 million tonnes

of oilseeds as against 34.19 million tonnes in the

2019-20 crop year.



Cotton output target has been fixed at 36 million

bales compared with 34.89 million bales (of 170 kg

each) this crop year.

Sugarcane production target is 390 million tonnes

during 2020-21, up from 353.8 million tonnes

estimated in the current crop year.

Coarse cereals production target has been set

higher at 48.7 million tonnes in 2020-21, from

estimated 45.24 million tonnes output in the

current crop year.



Question

Which nation is the largest producer of cotton in the world?

Briefly explain, what is Helicopter Money?
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Do you know? 
Nalanda = Na+alam+Daa, meaning “no stopping of the gift of knowledge”

So do gift share this lecture with your loved ones. Thanks 


