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Policy On APIs, Devices 

Centre has announced a ₹14,000-crore incentive 

package 

To boost manufacture of drugs, especially active 
pharmaceutical ingredients (API) and other 

intermediates. 

APIs are bulk drugs that provide medicines their 

therapeutic value. 

The immediate policy focus must be to swiftly 

overcome shortages of critical protective gear like 

gowns and face masks. 



Step-up production of vital devices like ventilators. 

We need forward-looking public-private partnership, 

to avoid import-dependency in this critical sector. 

What is proposed now are industrial parks for bulk 

drugs and APIs, together with a policy for multi-year 

fiscal benefits. 

The state governments need to identify 1,000 acres 
for the parks that are well-integrated with 

knowledge centres and nationally accredited labs.  

Manufacture by itself is not enough. Policy must 

ensure competition and quality, keep prices down.  



Liquidity Push 

The central bank will inject as much as ₹1 lakh 
crore in variable repo trades. 

RBI intensified liquidity enhancement measures 
to unclog the credit markets. 

Investors are hoarding cash amid uncertainty 

about the impact and duration of the coronavirus 

outbreak. 

The RBI joins global central banks in easing the 

seizure in credit markets. 

RBI’s actions have been measured and spaced out 
while avoiding interest rate cuts. 



Complete lockdown 

India will intensify the Covid-19 lockdown by 

stopping all domestic flights from midnight on 

Tuesday. 

Those out and about without good reason could 

face arrest and jail time. 

Maharashtra and Punjab stepped up the shutdown 

already prevailing in the states by imposing a full 

curfew, as did Puducherry.  

The Centre asked all states to take strict legal 
action against violators after PM Narendra Modi 

tweeted his displeasure amid TV pictures of people 

milling about in crowded markets and elsewhere.  



Apart from those classed as performing essential 
services, people venturing out could be arrested, 

fined up to Rs 1,000 and jailed for as much as six 

months. 

India also established a fast-track mechanism for 

validation of testing kits from domestic 

manufacturers by the Pune-based National 
Institute of Virology (NIV), in anticipation of a 

possible surge in cases over the coming weeks. 

The move will help Indian companies produce kits 
and supply them to private and government 

laboratories.  



Auto industry 

The automotive industry is expecting a loss of 

7.5 lakh units in production and $2 billion in 

revenue in March alone because of the lockdowns 

to combat the Covid-19 outbreak. 

Despite the tough business environment, several 

automakers ET spoke to said they would not lay off 

any permanent or temporary workers.  

Production has come to almost a standstill, as 

state governments have imposed lockdowns and 

companies themselves shut their factories to help 

break the chain of the coronavirus outbreak. 



Vital equipment for healthcare professionals 

The government on Monday said it was working 

“round the clock with industry bodies and textile 

associations to augment supplies of vital 

equipment for healthcare professionals dealing 

with Covid-19 cases,” and to create a strong 

reserve of personal protective equipment, 

including body coveralls and N95 masks.  

In a statement, the ministry for textiles said it 

has, for the past 45 days, been locating adequate 

number of sources to produce and supply the 

requirement of body coveralls.  

 



Standard & Poor's 

Standard & Poor's on Monday forecast the 

permanent income loss for the Asia-Pacific 

region, including India, from the impact of Covid-
19 to $620 billion. 

55% higher than its previous projection released 

as recently as last Wednesday. 

The global ratings firm also cut its forecast of the 

region’s economic growth to 2.7% for 2020 from 

the 3% expansion it projected on Wednesday. 

The losses will be distributed across sectors among 

governments, banks, corporates and households, 
the report said.  



Public, pvt cos told not to cut salaries, lay off staff 
The government asked public and private 

establishment employers not to cut salaries or 
lay off employees during the coronavirus 
pandemic. 

In the backdrop of such a challenging situation, all 
employers of public or private establishments may 
be advised not to terminate their employees, 
especially casual or contractual workers, or reduce 
their wages, the ministry said.  

The termination of an employee or a cut in 
salary will only further deepen the crisis and will 
not only weaken their financial condition, but also 
hamper their morale to combat this epidemic, the 
advisory said.  



CSR activity 
The ministry of corporate affairs (MCA) 

announced that funds spent on measures to tackle 
the Covid-19 outbreak will be counted towards 
the corporate social responsibility (CSR) activity 
of companies. 

The MCA said that funds spent on promotion of 
healthcare, including preventive healthcare and 
sanitation and on disaster management would be 
within the definition of a company’s CSR 
obligations.  

As per the amended Companies Act, the 
government has made it mandatory for companies 
to spend 2% of their average net profit of the last 
three years on CSR activities.  
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 Do you know?  

Nalanda = Na+alam+Daa, meaning “no stopping of the gift of knowledge” 

So do gift share this lecture with your loved ones. Thanks  


