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Power equipment from China

India will stop import of power equipment from
China and Pakistan.

Power equipment gear from other countries would
require permission.

“We cannot tolerate that you have a country
which transgresses into our country and kills our
soldiers, and yet we create jobs in that country
when we have the ability to manufacture it
(equipment) ourselves. We have decided not to
buy from prior-reference countries (from where
imports need official permission). Any equipment
imported will need permission. And we will not
give permissions for equipment from China and
Pakistan,” - energy minister RK Singh



The order shall apply to items imported for end

use or to be used as raw material in equipment to

be used in any activity directly or indirectly

related to power supply system

Power is a “strategic sector”, which is vulnerable

to cyber attacks.

India manufactures everything needed for

generation, transmission and distribution but in

2018-19, India imported power equipment worth

₹71,000 crore, of which ₹21,000 crore went to

China.



GeM

To improve discipline and timeliness of payments to vendors,

especially micro, small and medium enterprises (MSMEs), the

government decided to levy a 1% interest per month on late payments

for purchases made on the government emarketplace (GeM).

The department of expenditure issued a directive to this effect on

Friday.



Fertiliser Payment

Over 250,000 fertiliser retailers will have to accept

Unified Payments Interface (UPI) payments at their

distribution points soon.

Ministry of Chemicals and Fertilizers’ (MoCF) directive

comes amid the crucial Kharif cropping season and is

aimed at promoting digital payments in the largely cash-

dominated agricultural trade markets.

Contactless payments to meet social distancing norms.

All licenced retailers providing subsidised fertilisers to

farmers have been asked to facilitate UPI QR stickers at

their outlets within the first two weeks of this month.



I-T Refunds

CBDT: Income Tax department has issued

₹62,361crore in refunds to 2.044 million

taxpayers in total between April 8 and June 30.

Income tax refunds for individual taxpayers,

amounting to ₹23,453.57 crore, were issued in

19,07,853 cases, it said, while corporate tax

refunds worth ₹38,908.37 crore were issued in

1,36,744 cases during the period.

Speed of 76 cases per minute.

Refunds issues electronically and directly

deposited into bank accounts of taxpayers.



GST regime

GST regime is expected to see two major reforms

1. Rationalisation of tax rates based on prudence

2. Easing of compliance

Three-slab GST rates: 8%, 18%, and 28%



GST Council is also considering correcting duty

distortions for sectors like textile, furniture, and

fertiliser, where taxes on inputs are more than the

finished goods.

The council may take a decision on rate

rationalisation at an appropriate time so that

both businesses and consumers would not be

adversely affected.

GST has evolved and stabilised with a robust

system and that 10 million GST returns are filed

and almost Rs 1 trillion crore collected monthly.
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Do you know? 
Nalanda = Na+alam+Daa, meaning “no stopping of the gift of knowledge”

So do gift share this lecture with your loved ones. Thanks 


