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Phase 1 of trade deal  

USA & China: signed phase one of a 
hard-fought trade deal  

This will cap a bitter 18-month battle 
between the world's two largest 
economies. 

Trade war roiled has markets and 
slowed economic growth worldwide. 

Larry Kudlow: Nothing like this in 
history has ever happened before. 

 



 



The $200 billion trade deal includes "an average" of 
$40 billion a year for the next two years in 
agricultural purchase targets from the Chinese 

A pledge to purchase $77.8 billion more in U.S. 
manufactured goods, such as cars, aircraft and farm 
machinery 

$52.4 billion in U.S. oil and gas purchases 

$37.9 billion in financial and other services 

Increased protections for U.S. intellectual property 



The phase one deal does not 
fundamentally alter China's economic 
business model as Trump sought when 
he slapped tariffs on Beijing in July 
2018. 

Thornier issues such as the 
enforcement of forced technology 
transfer have been relegated to the 
2nd phase of the trade deal. 



RCEP 

India has not closed the door on RCEP 

In November, China joined 14 countries in agreeing on terms 
for the Regional Comprehensive Economic Partnership 
(RCEP). 

RCEP brings together the 10-member Association of 
Southeast Asian Nations (ASEAN), China, Japan, South Korea, 
Australia and New Zealand. 

"Where RCEP is concerned, we have to look at cost and 
benefit. We will evaluate RCEP on its economic and trade 
merit. We have not closed our mind to it," Jaishankar said. 





Fake IGST refund 

The government has found that over 
1,200 exporters are untraceable. 

These exporters had claimed over Rs 
350 crore in refunds. 

Customs brokers are licensed by the 
government to help exporters in 
relevant documentation, tax payment 
and general consultation. 

 



Tax officials are now working with rich 
data available in GST returns and e-
way bills, and every fraudster leaves a 
long digital trail and cannot escape the 
law. 

Regular strategy meetings are being 
held at a very high level by the revenue 
secretary with data analytic experts, 
state and centre tax investigators. 



Mobile Handset Manufacturers 
India is considering a plan to offer 
subsidized loans to mobile handset 
manufacturers. 

The proposals by the Ministry of 
Electronics and Information 
Technology includes offering interest 
subsidy on local borrowing by 
manufacturers. 

It also includes setting up of industrial 
zones equipped with taxation and customs 
clearance, along with infrastructure such 
as roads, power and water supply. 



India plans to make $190 billion worth of 
mobile phones by 2025 from $24 billion 
now 

 

 

 

With the manufacturing of high-end 
mobile handsets for Apple and Samsung, 
India plans to shift its export focus to 
Europe and the U.S., the official said. 

 



India on Malaysia & Turkey 

India is planning to cut some imports 
from Turkey and widen curbs on palm oil 

from Malaysia to oil, gas and other 
products. 

India is not happy with the two Muslim-

majority countries for their criticism of 

India's policy towards Kashmir. 

India, the world's biggest buyer of 
edible oils, has already effectively 
stopped importing palm oil from Malaysia. 



New Delhi is now planning to restrict 
buying of petroleum, aluminium 
ingots, liquefied natural gas, 
computer parts and microprocessors 
from Malaysia. 

The government is also planning to cut 
imports of oil and steel products from 
Turkey. 

Indian trade data indicates that overall 
imports from both Malaysia and Turkey 
had already taken a hit last year. 
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 Do you know?  

Nalanda = Na+alam+Daa, meaning “no stopping of the gift of knowledge” 

So do gift share this lecture with your loved ones. Thanks  


