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WHO-Gavi Alliance

Covax is the WHO-Gavi Covid-19 vaccine

alliance

Gavi is a global vaccine alliance

Aim: brings countries and companies

together to pool resources and share vaccine

development risks

WHO will help the countries to prioritise

their vaccine needs.



Gavi made a presentation on how the Covax

facility will ensure that countries get their

share.

For e.g. India would initially get doses for

20% of the population in tranches.

One of the objectives of the alliance is to

equitably share the vaccine with middle and

low-income countries through aid from high-

income countries.



Around 75 countries including the UK,

Japan, Brazil, Canada, Argentina, New

Zealand and Republic of Korea have

submitted their expressions of interest for

the Covax facility.

These will be the self-financing countries.



India Ideas Summit

Prime Minister Narendra Modi made a strong

pitch for American business to invest in India

Emphasising that there was never a better

time to do so especially in a “nation you can

trust”.

India and the US, he added, must combine

to help the world bounce back faster from

the coronavirus pandemic.



Modi: “The rise of India means a rise in

trade opportunities with a nation you can

trust, a rise in global integration with

increasing openness.”

Aviation, insurance, defence, space, energy

and infrastructure

India offers a perfect combination of

openness, opportunities and options.



April-July 2020: India has attracted foreign

investment of more than $20 billion

Investment is the best show of confidence.

The PM said his call for an ‘Atmanirbhar

Bharat’ was an effort to contribute towards

a resilient world.

Technology: 5G, big data analytics,

quantum computing, blockchain and

Internet of things.



CEA speaks

Chief Economic Adviser KV Subramanian

The government plans a fiscal stimulus

programme to revive growth but hasn’t

decided on its timing.

“The question is not about if — the question

is about when”

FinMin: government was monitoring the

economy and is open to further

interventions.



“Till we have the uncertainty, even if

people have money in their pockets, they

may decide to actually keep it in their banks

in saving accounts,” he said, citing the

increase in Jan Dhan account balances

to₹20,000 crore.

Subramanian said the slowdown that had

set in before the pandemic took hold was

largely due to persistent problems in the

banking sector —bad loans and risk aversion.



“We basically have been caught in this

chakravyuh now, which is induced by the

banking sector,” he said.

“That lowering of investment has lowered

growth. That has lowered consumption by

lowering disposable income and thereby,

because of anticipation of lower

consumption, investment is down and so

on.”



Act Now, Don’t Wait For the Vaccine | ET

It is heartening that Chief Economic Adviser

K Subramanian has assured industry that the

government would definitely come out with

a fiscal stimulus.

But he also said the government is yet to

decide when to deliver that stimulus and

ventured the right time would be when a

vaccine has become generally available and

made free movement of people feasible

once again.



The economy needs the stimulus yesterday,
not months from now.

Industry needs orders to do anything more
than survive and that is possible when the
government kick-starts growth with a hefty
dose of investment.

Other things being equal, it makes perfect
sense for the government to spend big bucks
when people are no longer scared to move
around and spend, when workers can man
the assembly line at full capacity, dispensing
with social distancing, when the multiplier
effect of investment is the strongest.



But the real world does not offer the luxury

of keeping other things the same.

The time for the fiscal stimulus is now.

Most sectors of the economy languish, and

will go under, if they do not get fresh

orders.

Industry cannot borrow money just to pay

their workers, pay rent and service debt.

There has to be demand for their produce,

they need orders.



Privatisation policy for PSBs

DIPAM secretary Tuhin Kanta Pandey: The

Centre’s proposed new policy to have not

more than four public sector undertakings

(PSUs) in each ‘strategic sector’ will likely

apply to the banking space too.

This will essentially mean that the number

of public sector banks (PSBs) could be

brought down to four from 12 now, via

privatisation or consolidation.



Objective: to create at least a few global-
size entities in each important economic
segment, more particularly in areas like
energy and banking.

An attendant benefit of the exercise will be
that the government’s non-tax revenues will
see a timely, big jump over the next few
years, helping it restore its fiscal strength.

In its six years, the Modi government has
mopped up Rs 3.29 lakh crore via
disinvestment, over three times of what was
raised between 2004 and 2014 through
minority stake sales.
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Do you know? 
Nalanda = Na+alam+Daa, meaning “no stopping of the gift of knowledge”

So do gift share this lecture with your loved ones. Thanks 


