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RBI & Payment aggregators 

The Reserve Bank of India has reduced the capital 

requirements for payment aggregators to Rs 15 

crore at the time of application for the licence 

from Rs 100 crore it had proposed earlier. 

In the final regulatory note released on March 17, 

the central bank said that applicants need to have 

Rs 15 crore of net worth, which needs to be 

increased to Rs 25 crore within three years of 

operations. 

This has been a major relief for the payments 

industry. 



Further the regulator also pointed out that pure-

play payment gateway companies would be 

separated as an entity and would be identified as 

technology service providers for banks and non-

banks. 

The guidelines have been aimed at payment 

aggregators only. 

These are players who integrate with ecommerce 

companies and connect them with banks. 

They receive payments on behalf of these 

companies and transfer the money to their 

accounts. 



Besides the standard procedures laid out by the RBI, PAs 

have also been asked to adhere to strict security 

guidelines, adhere to all KYC (Know Your Customer) and 

AML (Anti Money Laundering) rules.  

Further the guidelines have also mandated that PAs need 

to check their merchant customers are not involved in 

selling of prohibited or fake items. 

The central bank has also asked PAs to set up designated 

nodal offices to deal with customer grievance.  

Given the largescale adoption of digital payments and 

emergence of so many players, the RBI expressed 

interest in regulating the space. 



Tariff floor price 

TRAI is holding a consultation on fixing floor 

price of mobile tariffs. 

IAMAI suggested there should not be any kind of 

intervention and present policy of forbearance 
should continue. 

IAMAI said any kind of policy affecting tariff rates 

has the potential of significant consequences on 

usage and onboarding of new subscribers to 

internet services. 

India currently has approximately 500 million 

internet users driven mainly via mobile internet 

services.  



IAMAI: Despite the high numbers of users, internet 
penetration is barely 36% in the country with rural 
India still having a low 22% internet penetration. 

In order to empower the marginalised section of 
the country, there is a need to provide affordable 
internet connectivity to rural India. 

Indian market is extremely price sensitive. 

Fixing floor price demand came from mobile 
operators. 

As different service providers have different cost 
structures and different cost of delivery of 
services, the selection of a representative cost is 
problematic.  

 



Moody’s 

Moody's Investors Service on Tuesday lowered 

India's GDP growth forecast for 2020 calendar 

year to 5.3 percent. 

Moody's had in February projected a 5.4 percent 
real GDP growth for India in 2020.  

This too was a downgrade from 6.6 percent 

earlier forecast. 

Significant economic fallout from more rapid and 

wider spread of the coronavirus. 

Moody's forecast a 5.8 per cent growth rate for 

India in 2021. 



Companies Amendment Bill 2020 

Minister of state for finance Anurag Thakur 

introduced the Bill, saying the government was 

committed towards "ease of doing ethical 

business and ease of doing honest business". 

The Bill proposed 72 changes to the Companies 

Act, 2013.  

Almost 23 offences would be recategorised out of 

66 compoundable offences under the Act, to be 

dealt with an in-house adjudication framework.  

Besides, seven compoundable offences would be 

omitted.  



The Bill also seeks to exempt companies whose 

corporate social responsibility (CSR) obligation is 

below ₹50 lakh from constituting a CSR 

committee. 

Additionally, the exemption provided to key 

managerial posts from government restrictions on 

compensation in case a company is facing 

liquidation, was expanded to include independent 

directors.  



Highway construction 

The daily pace of construction of highways has 

taken a hit in FY20. 

The year may end with a figure of around 26 km 

per day, a considerable dip from FY19’s record — 

29 km per day.  

While daily pace of construction at 25-26 km is a 

massive improvement from pre-2014 figures. 

At the current pace, construction in FY20 may 

touch around 9,720 km, which is far short of the 

ministry’s target of 11,000 km.  



Ayush: Traditional Cure 
Ayurveda, Yoga & Naturopathy, Unani, Siddha 

and Homoeopathy  

AYUSH sent out a new advisory to states 
suggesting "add-on traditional medicine 

interventions to conventional care" after coming 
under fire from medical experts for 
recommending Arsenicum Album that was not 
backed by adequate scientific evidence to battle 
Covid-19 symptons.  

The advisory suggests intake of anti-malarial 
Ayurvedic drug, AYUSH 64, developed by the 
ministry, use of sesame oil in the nose, and Tulsi, 
ginger, Guduchi (tinspora cordifolia) and turmeric 
in diet.  



The three-point strategy that the ministry has 

asked the states to put in place includes 

"preventive care, symptom management of 

Covid-19-like illness and add-on interventions to 
conventional care."  

The letter written by AYUSH secretary Rajesh 

Kotecha and addressed to the chief secretaries of 

the states also lists 40 research papers, both 

national and international, that laud the 

importance of traditional medicines.  

Traditional systems of medicine have always 

helped in boosting the immunity of the body.  



Budget for J&K 

The government Tuesday proposed an over Rs. 

1.01 lakh crore Budget for the Union territory of 

Jammu and Kashmir for the 2020-21 fiscal, 

making it the highest ever budget envisaged for 

the region.  

Seeking approval of expenditure from Parliament, 

finance minister Nirmala Sitharaman said that the 

proposed Budget was “an indicator of our 

commitment to make J&K a model of 
development”.  

We hope to achieve GSDP growth of 11%, making 

the UT one of the fastest growing UTs/States. 
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 Do you know?  

Nalanda = Na+alam+Daa, meaning “no stopping of the gift of knowledge” 

So do gift share this lecture with your loved ones. Thanks  


