


Q) Nandan Nilekani has announced an industry body called _________ which 
will help individuals and small businesses share their digital financial data 

with third-parties in a safe and secure manner? 
 

A. Sahamati 
B. Suvidha 
C. Nipun 

D. Pragatisheel 



Nandan Nilekani has announced an industry body called “Sahamati” which will help individuals and 
small businesses share their digital financial data with third-parties in a safe and secure manner. He 

is the former chairman of UIDAI. 
  

It is based on the ‘Account Aggregator’ ecosystem. The ‘Account Aggregator’ (NBFC-AA) is a new 
class of NBFC approved by the RBI in 2016, whose primary responsibility is to facilitate the transfer 

of user’s financial data with their explicit consent. 
 

Sahamati has been formed as a Section 8 non-profit. Sahamati will be headed by former journalist BG 
Mahesh. Sahamati will apply for the SRO (self-regulatory organisation) licence with the RBI, which will 

give it a self-governing body status 



Q7) Which company has received a non-banking finance 
company (NBFC) licence from the Reserve Bank of India? 

 
A. Cars24  
B. Droom 

C. Carwale 
D. CarGurus 

 



An online marketplace for used vehicles, Cars24 has received a non-banking finance company 
(NBFC) licence from the Reserve Bank of India and is set to carve out the lending business as a 

separate entity within the Cars24 group. 



Q) A Committee constituted by RBI, headed by UK Sinha, has recommended that the 
limit for collateral free lending should be increased to Rs ____________lakh for 

MSMEs and Self-Help Groups (SHGs)? 
 

A. Rs 10 lakh 
B. Rs 20 lakh 
C. Rs 15 lakh 
D. Rs 25 lakh 



A Committee constituted by Reserve Bank of India (RBI), headed by former SEBI Chairman UK Sinha, 
has recommended that the limit for collateral free lending should be increased to Rs 20 lakh for 

MSMEs and Self-Help Groups (SHGs) 
 

The Committee has also recommended revision of loan limit sanctioned under MUDRA to Rs 20 lakh 
from Rs 10 lakh. 

 
The recommendations also include a proposed Rs 5,000 crore distressed asset fund for MSMEs. The 
fund may be used to assist units in clusters where large number of entities may have become non-

performing due to changes in the external environment. 



Q) Digital payments platform provider PayPal has opened its third 
global technology centre in India in which city? 

 
A. Hyderabad 
B. New Delhi 
C. Mumbai 
D. Lucknow 

 
 



Digital payments platform provider PayPal has set up a global technology centre in 
Hyderabad, its third such facility in the country. 

 
The opening of the centre comes in the backdrop of the acquisition of fraud prevention 

platform Simility in 2018. 
  

This is the third such facility in India for PayPal, with Chennai and Bengaluru hosting one 
each.  

 
The India technology centres are the largest for PayPal outside of the U.S. and work on 
emerging technologies such as artificial intelligence, machine learning and blockchain.  

 



Q) LIC has agreed to offer Rs __________trillion line of credit by 2024 to 
fund highway projects? 

 
A. 1.75 trillion 
B. 1.25 trillion 
C. 2.20 trillion 
D. 2.50 trillion 

 
 

 



As part of innovative modes of financing to meet India's huge infrastructure appetite, insurance 
giant LIC has agreed to offer Rs 1.25 trillion line of credit by 2024, to fund highway projects  

 
Keen on timely execution of the Rs 8.41 trillion ambitious Bharatmala project that aims to lay a 

grid of highways pan-India, the Road Transport and Highways Ministry has been looking to harness 
various sources of finances including pension and insurance funds. 

 
"LIC has offered us Rs 25,000 crore in a year and Rs 1.25 trilion in five years They have agreed in 

principle 
 



Q) Which bank has launched a campaign named ‘SB Challenger’? 
 

A. Canara Bank 
B. Corporation Bank 

C. Bank of India 
D. State Bank of India  

 



Corporation Bank has launched a month-long ‘SB Challenger’ campaign to 
expand its savings account base. The campaign ends on August 23. 

 
“The campaign is targeted at garnering customers under the bank’s 
premium savings account variants – ‘Corp Elite’ and ‘Corp Delite’ – 

customised for salaried employees of public sector undertakings and the 
government sector. 

 
 



‘Corp Delite’ offers term life insurance cover and personal accident cover 
of ₹10 lakh each. Employees with a gross salary of ₹75,000 and above are 

eligible 
 
 

‘Corp Elite’ is targeted at customers earning salary between ₹15,000 
and ₹74,999, and offers term life insurance cover and personal accident 

cover of ₹5 lakh each 



Q) National Payments Corporation of India (NPCI) has tied up with which 
credit card company to launch RuPay Global Cards? 

 
A. MasterCard  

B. American Express 
C. Capital One 

D. JCB International 
 
 



National Payments Corporation of India (NPCI) and JCB International have 
launched RuPay JCB Global Cards which can be used at all point of sales 

terminals which accept RuPay cards and terminals outside India which accept 
JCB.  

 
State Bank of India, Punjab National Bank, Axis Bank, Union Bank of India, Central 

Bank of India, Andhra Bank, City Union Bank, TJSB Bank and many more banks will 
issue RuPay-JCB Global Cards, said the retail payments body in a note shared 

with the press. 
 



 
Sovereign Gold Bond Scheme 2019-20 Series-II issue starts 

 
  Minimum investment in the Bonds shall be one gram with a maximum limit of subscription per 

fiscal year of 4 kg for individuals, 4 kg for Hindu Undivided Family (HUF) and 20 kg for trusts 
 

 Issue Price: ₹3,443/- per gram (Discount of Rs 50 per gram on online payment/digital 
payment) 

 
 



 there was this question from sovereign gold bond in SBI PO mains 
 

Which of the following can not invest in SGB? 
 

-Commercial Banks 
-universities 

-HUFs 
-Trust 

-Individuals 



Q) Andhra Bank has launched an Artificial Intelligence 
interactive assistant chatbot named ________? 

 
A. RIDHi 
B. AKASh 
C. ABHi 

D. PARTh 
 



ICICI Bank – iPAL 
 

HDFC – EVA/IRA 
 

Kotak Mahindra – Keya 
 

SBI - SIA 

 
Canara Bank - Mitra/Candi 

 
Yes Bank – Yes TAG  

 

Axis Bank - Axis Aha!  



Q) Which bank has launched a new digital platform named “InstaBIZ” that is made for 
MSME and self-employed customers? 

 
A. HDFC Bank 
B. Axis Bank 
C. Yes Bank 
D. ICICI Bank  

 



ICICI Bank has announced the launched a new digital platform named “InstaBIZ” that is made 
for MSME and self-employed customers. 

  
The platform will help the MSME and self-employed customers to undertake their business 

banking transactions digitally and instantly. 
 

Customers can avail around 115 feature and services on their mobile phone or internet banking.  
 

This is a first-of-its-kind comprehensive digital platform for businesses. It allows an overdraft 
of upto Rs 15 lakhs for its customers and upto Rs 10 lakh for its non-customer 



Q) Name the first foreign bank which will launch its operation at 
GIFT IFSC? 

 
A. Deutsche Bank 

B. Standard Chartered  
C. DBS Bank  
D. Citibank  

 



Standard Chartered has received in-principle regulatory approvals to set up its IFSC Banking 
Unit in Gujarat International Finance Tec-City (GIFT City). 

  
With its operation here, it will become the first foreign bank to launch operations at 

International Financial Services Centre (IFSC). 
 

UK based Standard Chartered bank is expected to start the operation in GIFT city by the end of 
2019. 

 
YES BANK – 1ST INDIAN BANK TO OPERATE IN GIFT CITY? 



Q) Which Payments Bank has shut down its operations within 18 
months of getting the license from RBI? 

 
A. Aditya Birla  
B. India Post  

C. Fino  
D. Airtel  

 



 
  

Aditya Birla Payments Bank has shut down its operations within 18 months of getting the license 
from RBI. 

  
It was a venture between Aditya Birla Nuvo (51%) and Idea Cellular (49%). It has asked its 

depositors to transfer their balance before July 26, 2019. 
 

Stringent KYC norms and stiff competition were some of the key reasons that led to the winding-up 
of the payments bank 



 
The RBI recently announced that India Post Payments Bank (IPPB) has been included in the Second 

Schedule to the Reserve Bank of India Act, 1934, and thus made a scheduled bank  
 

Scheduled banks are those that meet certain conditions set by the RBI and enjoy certain privileges 
over non-scheduled banks, such as the ability to borrow money from the RBI for banking, and to 

become a member of a clearing house.  
 

The inclusion of IPPB in the Second Schedule means that it will be able to borrow money from the 
central bank even though, as a payments bank, it can’t lend money or issue credit cards to its 

customers 



Q) Who has been appointed as the Chairman of Microfinance 
Institutions Network (MFIN)? 

 
A. Kunal Agarwal 
B. Pradeep Apte 

C. Manoj Kumar Nambiar 
D. Yashpal Singh  

 



Manoj Kumar Nambiar has been appointed as the Chairman of Microfinance Institutions 
Network (MFIN). 

  
Microfinance Institutions Network is an association for the microfinance sector in India. 

Its member organizations constitute the leading microfinance institutions in India 
 

Suresh mathur committee to review microinsurance framework 



Q)The $50 million Rhino Impact Bonds (RIB) which will be the world's first 
such financial instrument is launched by which Zoological Society? 

 
A. London 
B. Paris 
C. Oslo 

D. Berlin 
  
 



 
Q) Which of following General Insurance Companies will be merged with National 

Insurance Company Limited and United India Assurance Company Limited to create a 
single insurance entity? 

 
A. New India Assurance 

B. Bharti AXA General Insurance 
C. SBI General Insurance Company Ltd 
D. Oriental India Insurance Company 

 



  
Merger of three General Insurance Companies (PSU):  

  
 

It will require amendment in the General Insurance Business 
(Nationalisation) Act, 1972 to enable the merger of non-life insurance 

companies. 
 



Insurance plans can be classified into linked and non-linked insurance plans.  
 

Linked Plans are more popularly known as Unit Linked Insurance Plans (ULIP). Premiums paid by the policyholder is 
divided into 2 parts. Part of it is allocated as an insurance premium, to provide life cover for the policyholder and the 

rest is invested in different types of funds (equity, debt, money market, hybrid etc.) Here the risk of investment is borne 
by the policyholder.  

 
 

Non-Linked Plans are conventional life insurance plans. These are generally low-risk return options and offer 
guaranteed maturity proceeds as well as declared bonuses.  

 
 If you want basic coverage with guaranteed returns, then go for a non-linked plan. If you’re looking to bundle your 

insurance and investments in one complete package to fulfill your life goals, then go for a ulip investment. 



 
The Insurance Regulatory and Development Authority of India (IRDAI) has changed some of the key 

norms pertaining to life insurance products. 
 

 The minimum death benefit in the non-linked policy has been decreased from 10 times to seven 
times.  

 
 In the non-linked policy, policyholders will get a fixed amount if the policy is surrendered after 

two years. The revival period for this policy has been increased from two years to five years. 
 



 
 

 With regards to pension products, policyholders can withdraw 25 per 
cent of the insured during an emergency, including a serious illness, 

marriage and the education of their children. 
 
 



Q) M-Pesa - a mobile phone-based banking service which has 
closed its operations in India was operated by which tele company? 

 
A. Idea 

B. Vodafone 
C. Airtel 
D. Jio  

 



Vodafone shuts M-Pesa mobile banking business in India 

  

M-Pesa, that is a mobile phone-based banking service of Vodafone has 

with effect from July 15, 2019.  

  

M-Pesa had not been taking new deposits for a while now. 

 

mRupee -  a 100% subsidiary of Tata Teleservices Limited, in association with 

ICICI Bank 

 



Q) Which bank has launched a program named 
“Smart Edge for MSMEs” under which it will offer 
secured working capital loan between Rs 1 crore 

to Rs 3 crore to MSME? 
 

A. HDFC Bank 
B. Axis Bank 
C. ICICI Bank 

D. Yes Bank  
 



  

Yes Bank has launched a program named “Smart Edge for 
MSMEs” under which it will offer secured working capital loan 

between Rs 1 crore to Rs 3 crore to MSME. 

  

The loan will be in the form of overdraft, letter of credit, and 

financial bank guarantees. This is a first-of-its-kind surrogate 

lending model for MSME.  

  

 



Q) As per the Reserve Bank of India data, 
which state has reported highest number 

of ATM fraud in 2018-19? 

 
A. Tamil Nadu 
B. Karnataka 

C. Gujarat 
D. Maharashtra 

 
 
 

 



Maharashtra tops in ATM frauds, Delhi, Tamil Nadu, Karnataka follow 

  

Maharashtra reported 233 cases of ATM fraud in 2018-19, the highest in 

the entire country, Reserve Bank Of India (RBI) data. 

 

The data showed that Delhi grabbed the second spot with 179 cases, 

followed by Tamil Nadu with 147 cases of ATM fraud. 

  

Assam, Arunachal Pradesh and Tripura were the only three states that 

didn’t report a single incident 



Q)Central Information System for Banking 
Infrastructure (CISBI) will replace which system? 

 

A. Finance Office Fund (FOF) 
B. Master Office File (MOF)  

C. Banking Data Storage (BDS) 
D. Customer Data Protection (CDP) 

 

 
 



The Reserve Bank maintains the directory of all Banking Outlets/offices in 
India. 

 
 This directory is known as the “Master Office File” (MOF) system.  

  
Until now the system was updated manually as banks reported the details of 

Banking Outlets via email. 

  
Now to automate this process RBI has launched a portal Central Information 

System for Banking Infrastructure (CISBI) (https://cisbi.rbi.org.in) to replace 
the MOF system. 

  

  
It will also allot the Basic Statistical Return (BSR) code / Authorised Dealer (AD) 

code to BOs/offices. 
 

https://cisbi.rbi.org.in/


Q)RBI has opened third office of the Banking 
Ombudsman in which of the following cities? 

 

A. Nagpur 
B. New Delhi 
C. Bengaluru 
D. Hyderabad 

 

 



The Reserve Bank has opened third office of the Banking 
Ombudsman and Ombudsman for Digital Transactions (ODT) at 

its New Delhi office. 

 
The Banking Ombudsman scheme is an expeditious and 
inexpensive forum for bank customers for resolution of 

complaints relating to certain services rendered by banks. 
 

The scheme is introduced under Section 35 A of the Banking 
Regulation Act, 1949 by RBI with effect from 1995. 

 
NOW RBI Has 22 Ombudsman offices in India 



Q)Which software company has lanched Anti Money 
Laundering Express Edition (AMLXE) tool to help 

small & mid-sized banks to tackle fraud? 

 
A. Microsoft 

B. SAP 
C. Adobe 
D. Oracle 

 
 



 Multinational software firm in the United States Oracle 

introduced a new tool that will help small & mid-sized banks 

to tackle fraud. 
 

The Oracle Financial Services "Anti Money Laundering 

Express Edition(AMLXE)" designed to detect, investigate, and 

report suspected money laundering and terrorist financing 

activity.  

 

They targeted at smaller banks to comply with regulatory 

norms with a limited budget. 

 



Q)The Reserve Bank of India has developed a portal 
named FLAIR. What does “F” in FLAIR stands for? 

 

A. Finance 
B. Fast 

C. Foreign 
D. Fiscal  

 

 
 



  
The Reserve Bank of India has developed a portal Foreign Liabilities and Assets 

Information Reporting (FLAIR) system (https://flair.rbi.org.in) for Indian 

companies to report the Foreign Liabilities and Assets (FLA). 

  
RBI mandates that all Indian companies which have received FDI and/or made FDI 

abroad (i.e. overseas investment) in the previous year(s) including the current 

year, should file the annual return on Foreign Liabilities and Assets (FLA).  
  

Earlier this was reported via e-mail to RBI. 
  

Now the reporting will be done by companies via the FLAIR portal of RBI. The 

reporting is done on July 15th of each year. 
 

https://flair.rbi.org.in/


Q)Which bank has launched the “Click OD” (over draft) 
facility for the Bank’s existing Micro, Small and Medium 

Enterprises (MSME) customers? 

 
A. Kotak Mahindra Bank 

B. Axis Bank 
C. Yes Bank 

D. HDFC Bank 

 



Yes Bank has announced the launch of “Click OD” (over draft) 
facility for the Bank’s existing Micro, Small and Medium 

Enterprises (MSME) customers.  
  

Using the facility MSME customers of Yes Bank can avail 

themselves of unsecured OD of up to Rs. 10 lakh without 

documentation.  

  

This offer is available only for select customers based on their 

credit history.  

  

For this, the customers have to log in to the MSME portal of Yes 

Bank. 

  

 




