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CJI on Tax 

Foundation Day of the Income Tax Appellate 
Tribunal (ITAT) 

Chief Justice of India SA Bobde: “The method of 

taxation is you draw taxes like a honeybee draws 

nectar without harming the comb” 

CJI: “arbitrary and excessive tax results in social 
injustice by the government” 

Manusmriti: “(The) King should not cut his own 
roots by imposing no tax at all, nor should he cut 

the roots of his subjects by imposing excessive 

taxation.” 



Tax evasion is a social injustice to fellow citizens. 

Quick delivery of justice is a big incentive to pay 

taxes. 

An efficient tax judiciary ensures that the 

demand arising from legit assessments are not 

strangled in delays and litigation. 



WhatsApp 

U.N. Spokesman: United Nations officials do not 

use WhatsApp to communicate because 'it's not 
supported as a secure mechanism. 

U.N. experts accused Saudi Arabia of using the 

messaging platform to hack the phone of Amazon 

CEO and Washington Post owner Jeff Bezos. 

U.N. Experts: they had information pointing to the 

'possible involvement' of Saudi Arabia's Crown 

Prince Mohammed bin Salman in the alleged 2018 

cyberattack on the billionaire Amazon chief. 

WhatsApp said it provides industry leading security 

for more than 1.5 billion users. 



IMF chief on Indian Economy 

Growth slowdown in India appears to be 

temporary and she expects the momentum to 

improve going ahead. 

    2020: she also said the world appears a 

better place in January 2020 compared to what it 

was when IMF announced its World Economic 
Outlook in October 2019. 

Growth rate of 3.3% is not fantastic for the world 

economy. 

She further said a number of African countries 
are doing very well, but some other nations like 

Mexico are not. 

Kristalina Georgieva 





Piyush Goyal at World Economic Forum 

Piyush Goyal met WTO chief Roberto Azevedo 

challenges in the multilateral trading system 

India's preparedness to engage in reforms aimed at 

bringing inclusivity and transparency. 

European Union trade commissioner Phil Hogan, 

former US Vice President Al Gore, renowned 

economist and Nobel laureate Michael Spence, and 

Singapore's Minister-in-Charge of Trade Relations S. 

Iswaran, among others. 

The minister said his engagements at Davos show 

him that businessmen can clearly see that India is 

the place to invest for a better future. 



Steel import: India-USA  

India and the US have agreed to resolve amicably 

a dispute over American import duties on certain 

Indian steel products. 

The WTO dispute resolution body has ruled 
against the US in this case stating that the high 

duty imposed by America on certain hot-rolled 

carbon steel flat products from India was 

inconsistent with various provisions of the WTO's 

Agreement on Subsidies and Countervailing 

Measures.  

America has failed to fully comply with a six-

year-old ruling of the WTO's dispute panel. 

 



Indonesia-India 
Indonesia has agreed to immediately increase imports 

of Indian buffalo meat, sugar and auto parts. 

India boosted purchases of Indonesian palm oil. 

Indonesia and Malaysia account for 85% of the world's 
palm oil output while India is the biggest buyer of 
edible oil. 

The trade ministers of India and Indonesia, which want 
to more than double their bilateral trade to $50 billion 
by 2025, met in Davos. 

Indian-Indonesian trade was worth $21.2 billion in the 
last fiscal year that ended in March, $15.84 billion of 
which comprised Indian purchases.  





Brazil-OPEC 

Brazil, which became a net oil exporter last year, 

wants to expand its footprint in global energy 

markets without joining OPEC. 

The South American nation expects to be among 

the top-five energy exporters by 2030. 

It is tapping private investment to boost output. 

It’s also working on making rules more favorable 
for investors in upcoming auctions for oil and 

natural gas licenses. 
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 Do you know?  

Nalanda = Na+alam+Daa, meaning “no stopping of the gift of knowledge” 

So do gift share this lecture with your loved ones. Thanks  


