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Hi, I am Mohit Pal Singh. I have quali�ed RRB PO and Clerk 2018. I have completed my Graduation (2016) from Delhi.

About me

My only target was to achieve my dream job as a Government employee. Government sector job is my dream, that’s why I 
decided to prepare for it. 

Why do I want to join the government sector?

I believe in self study and it helped me a lot to clear the exams. I suggest all banking aspirants to watch Gaurav Sir’s current 
a�airs section as it helps a lot to crack any banking exam.

How I started my preparation?

At last, I would say, do not lose patience and don’t get nervous. Trust yourself and your hard work. Prepare very well for 
GA as it is the game changer in every exam. Lastly, I want to thank the Study IQ team for giving me a platform to express my 
views and thoughts. The exam I cleared is due to GA and Study IQ. Thank you, team Study IQ.

Last words

There are three stages of banking exam. Stage 1 is prelims and stage 2 is mains followed by an interview for the post of PO.
For Prelims, solve maximum number of quizzes as it will help in increasing your speed, which is necessary to qualify prelims, 
as accuracy and speed play an important role in prelims exams.
For Maths, I practiced all the topics from Arihant’s Book. It helped me a lot to clear my concepts. Attempt as much Mock Tests 
as you can. This is the key to success.
For English, practice last year pattern questions, Reading Comprehension and follow newspapers like The Hindu and The Indian 
Express
For Reasoning, practice questions a lot. Solve a variety of puzzles.
For General Awareness and Current A�airs, I would like to refer Gaurav sir’s StudyIQ videos, especially the video of monthly 
200 current a�airs questions. It covers almost all questions asked in the exam and it helped me a lot to clear my exam. I blindly 
followed GK Today and Gaurav sir’s videos to enhance my marks and preparation.

Structure of the banking exam and some strategies followed by me
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In examination hall where time plays a pivotal role, proper strategy 
plays a crucial role. Do not waste time reading the whole passage 
instead start from reading questions �rst. Once you get the needed 
lines of the answer in the RC, then compare it with the options given 
in the question. If you are unable to locate an answer then move to 
the next question.

Try to increase your vocabulary (general and area speci�c). 
Remember, this is another long-term strategy that requires 
dedication and application. It is not possible to improve your 
reading skills overnight. Thus, it is extremely important to 
build on your core language skills in order to develop into a 
master reader.

Read the options carefully and eliminate the ones which are out of 
scope or don’t answer the question.

Stay away from questions like what is the author’s view in this passage,
or what is the author trying to say, as these questions are usually 
controversial and time-consuming as you need to read and 
understand the whole passage. 

RC is not a speed reading contest. Do not skim through the passage 
or skip words (unless they are examples used to explain a concept). In 
fact, speed reading decreases comprehension and works negatively
 because you have to read the passage again to understand the bits 
you didn’t comprehend. Don’t try and memorize each and every part 
of the passage. Just try and understand the essence of the point 
being conveyed by the author.

     What is the di�erence between Banks 
& NBFCs?
     What is the di�erence between Nationalized 
Bank and Private Bank?
     What is SEZ? 
     What is Banking Ombudsman Scheme?
     Which banks covered under the Banking 
Ombudsman Scheme, 2006?
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Answer the questions by eliminating 
the wrong options-

What do the authors view in this passage-

Questions such as the main idea question are based on the overall 
subject of the passage, and majority of the times the answer for this 
question type lies in the �rst and last paragraph of the passage. 
Ensure you derive the maximum possible information from these 
paragraphs.

Opening and Closing paragraphs require 
extra focus

Practice every day to boost your preparation.

Some important 
Interview questions

Tips to Solve Reading 
Comprehensions

Read the passage at a comfortable speed-

Work on your Vocabulary

Read the Question First-

june 2019
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The Trump Administration wants Prime Minister Narendra Modi
to lower the trade barriers and embrace “fair and reciprocal
” trade. “There is enormous potential to grow our trade 
relationship and create the high-quality jobs that Prime 
Minister Modi wants if India lowers trade barriers and embraces 
fair and reciprocal trade,” according to a State Department 
Fact Sheet.

Express strong commitment to achieve full 
potential of India-US ties: PM Narendra Modi

PM Modi thanked US secretary of state Mike Pompeo amid 
activity-packed bilateral talks and underlined the relations it 
shares with US.

India’s interest has been shared with US: 
Jaishankar on US-Iran ties

Talking about US-Iran issues, S Jaishankar said, “We discussed 
the situation in the Gulf, I shared our interests and concerns with
Secretary Pompeo, energy security is part of it but there are 
other concerns as well about diaspora, regional security and 
trade.” He con�rmed that Chabahar did not come up in the talks 
today because India does not an outstanding concern there at 
the moment

India-US have bolstered defence 
cooperation: Pompeo

US Secretary of State Mike Pompeo said, “US-India partnership 
is already beginning to reach new heights, we have bolstered 
our defence cooperation, we have solidi�ed our common vision 
for free and open Indo-Paci�c. We have grown cooperation in 
energy, space and other areas”.

Great friends are bound to have disagreements: 
Pompeo on India-US trade

Underlining that two countries are involved in trade with 
somebody, issues will surface, Mike Pompeo said, “We address 
trade di�erences between trade in good spirit. “ On trade issues, 
S Jaishankar said, “If you trade with somebody and particularly if 
they’re your biggest trading partners, it is impossible that you do 
not have trade issues. The sign of a mature relationship is your 
ability to negotiate the way through that relationship. Perhaps, 
it has not been as e�ective as it could and should have been in 
the recent past. We both are leaving this meeting convinced 
that we will tell our countries that they need to try harder. We 
will do what is in our national interest.”

TOPIC IN 
NEWS

INDIA-US MEETING
US Secretary of State Mike Pompeo had arrived in New Delhi on his 
three-day visit to the country to strengthen strategic ties between the
two nations ahead of Modi and Trump meets in Osaka, Japan on the 
sidelines of G-20 Summit and discussed agenda for the US-India 
strategic partnership.

Mike Pompeo meeting with PM Modi 
US Secretary of State Mike Pompeo met Prime Minister Narendra 
Modi and External A�airs Minister S. Jaishankar on 26th June and 
discussed various aspects of the bilateral relationship to strengthen 
the India-US strategic partnership.
The US Secretary of State’s talks with the Indian leadership are the 
�rst high-level interaction between the two countries after the return
of the Modi government to power last month.

Some of the topics focus during Pompeo’s visit:-

We can keep energy at right prices and deter terror 
threat: Mike Pompeo

US Secretary of State Mike Pompeo says, “We all know that Iran is 
world’s largest state sponsor of terror and Indian people have su�ered 
from terror around the world. We’ve a shared understanding of threat 
and a common purpose to ensure that we can keep energy at right 
prices and deter this threat, reports news agency ANI.

US Secretary of State Mike Pompeo on ‘trade 
disputes& S-400 -US wants India to embrace fair and 
reciprocal trade, lower barriers
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Trade

o The US has again become the largest trading partner of India
replacing China. India attaches more signi�cance to trade with
the US than China for simple arithmetic of balance of trade.
o India has a favourable balance of trade with the US to the
tune of $19 billion while its trade de�cit with China is about $57
billion.
o On the other hand, the US is also engaged in a bitter trade war
with China and not in a position to have adversarial trade ties
with India. But Trump has been insisting on lower tari� for
American imports in India.
o According to a fact-sheet released earlier by the US state
department, the US purchases close to one-�fth of its exports
and sees enormous potential "to grow trade relationship and
create the high-quality jobs that Prime Minister Modi wants if
India lowers trade barriers and embraces fair and reciprocal trade."
o India-US bilateral goods and services trade stood at $142
billion in 2018 with a jump of 12.6 per cent over the previous
year. To address India's energy concern, the US has also
increased crude oil exports to India from 10 million barrels in
2017 to 50 million barrels in 2018.
o The 2019 �gures are expected to be bigger as Trump
administration hopes India will cut down its oil import from Iran
against whom the US has imposed economic sanctions.
o India has entered into an agreement with Russia to buy S-400
missile defence system. But the US has imposed a sanction on
arms purchase from Russia under the Countering America's
Adversaries Through Sanctions Act (CAATSA). India has been
calling for an exception and waiver from the US.

Terror

o For Trump administration, Iran is the biggest source of global
terror. However, PM Modi will be pushing for a broader
agreement on �ghting terror during his talks with President
Trump.
o Modi has already outlined his new approach to deal with
terror on his �rst foreign tour after being voted back to power.
o In the joint press conference, Jaishankar said, "We have, of
course, Prime Minister's initiative for a global conference on
terrorism and I am sure that is something the US would look at
positively."
o In 2017, Modi had raised the issue of terrorism in G-20 summit
held in Hamburg, Germany. He had compared Lashkar-e-Taiba
and Jaish-e-Muhammed with the Islamic State and al-Qaeda.
o Modi had proposed that o�cials from the countries
extending active support terrorists should be barred from
entering G-20 countries. This was clearly aimed at Pakistan,
which has since been under tremendous pressure from
international agencies to take visible action against terror out�ts.

India is an important friend, will work 
through the issues: Pompeo

We can see each other not just as bilateral partners, but something 
much bigger than that, so that we can help each other all around the 
world. Acknowledging the trade di�erences, Pompeo said, “India is an 
important friend and partner for America. We’re looking at the issues 
at the moment. We will �nd a way to work through them. We can see 
each other not just as bilateral partners, but something much bigger 
than that, so that we can help each other all around the world.”

Cross border terrorism �nd a mention 
in India-US dialogue

Addressing the media, S Jaishankar said, “We discussed a number of 
bilateral and global issues, on terrorism, I took the opportunity to 
express our appreciation for the strong support that we have received 
from the Trump administration, what we say is really zero tolerance for 
cross border terrorism.”

When Modi meets Trump in Japan
o Prime Minister Narendra Modi meets US President Donald Trump on
28th June in Osaka, the venue for G20 summit. Modi-Trump meeting
assumes signi�cance in the wake of increasing di�erences between
the two countries over trade tari�, India's defence deal with Russia

and US's posturing against Iran.
o Strong response from India seems to have irked Donald Trump, who
tweeted ahead of meeting with Narendra Modi calling tari�s by India
as "unacceptable".

o Before the meeting Trump wrote, "I look forward to speaking with
Prime Minister Modi about the fact that India, for years having put
very high Tari�s against the United States, just recently increased the
Tari�s even further. This is unacceptable and the tari�s must be
withdrawn!"
o Trade and terror were the talks between Modi and Trump.
o Trade and terror were the talks between Modi and Trump.
o Trump wants the Modi government to lower the trade barriers and
adopt what he calls "fair and reciprocal" trade. India and the US are in
what appears an early stage of tari� war.
o Trump administration increased tari� on aluminium and steel on
last year (2018) impacting India's export to the US.
o India waited for months hoping an agreement could be reached but
responded only after Trump administration ended the duty-free
import from India under the Generalised System of Preferences (GSP)
this year (2019).
o India recently increased tari� on 28 items that it imports from the US.
o While trade tari� would be the main focus of Trump during his
meeting with Modi, the Indian Prime Minister is likely to push for
waiver from the US for defence deal with Russia and an anti-terror
conference on the lines of one held for climate change.
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KUSUM-KisanUrja Suraksha Evam UtthaanMahaabhiyan
PM-AASHA-Pradhan Mantri Annadata Aay Sanraksha Abhiyan
RISE- Revitalizing Infrastructure & Systems in Education
HEFA- Higher Education Financing Agency
EETPOS- Electronic Funds transfer at point of sale
OLTAS-OnLine Tax Accounting System
RIDF- Rural Infrastructure Development Fund
TRAI- Telecom Regulatory Authority of India
OECD- Organisation for Economic Cooperation and 
Development
NECS- National Electronic Clearing System

Banking 
Abbreviations

The current system of the Indian government to issue notes is 
“Minimum Reserve System”. 
Under this policy, the minimum reserves to be maintained in 
the form of gold and foreign exchange should consist of rupees 
200 crores. 
Out this reserve, the value of gold to be maintained is rupees 
115 crores. 
This system was introduced in 1956 replacing the proportional 
reserve system.

Minimum Reserve system of RBI

CASA stands for Current Account Savings Account. 
The CASA ratio displays the value of deposits maintained in a 
bank in the form of current and savings account deposits in the 
total deposit. 
A higher CASA ratio means the better operating e�ciency of
the bank.

CASA Account

RAFA stands for Recurring Deposit Account Fixed Deposit 
Account. 
The RAFA ratio shows how much deposit a bank has in the form
 of Recurring and �xed deposits. 

RAFA Account

Banking 
Terminology

Bankruptcy is a legal declaration of a person who is unable to 
pay o� debts. 
In generally, Bankruptcy is of two types- Reorganization and
Liquidation bankruptcy. 
Under the bankruptcy of reorganization, debtors should 

Bankruptcy

It refers to computer based system use to perform �nancial 
transaction electronically. This term is use for the number of 
di�erent concept. 
Card holder initiated transaction, where the card holder makes 
use of a payment card.

restructure their bill plans to make them more easily met. 
Whereas under liquidation bankruptcy, Debtors has to sell its 
assets to make money so that they can pay o� their creditors

EFT- ELECTRONIC FUND TRANSFER

Truncation is the process of stopping the �ow of the physical 
cheque issued by a drawer at some point with the presenting bank 
en-route to the drawee bank branch.
 In its place an electronic image of the cheque is transmitted to the 
drawee branch by the clearing house, along with relevant 
information like data on the MICR band, date of presentation, 
presenting bank, etc.
Cheque Truncation speeds up the process of collection of cheques 
resulting in better service to customer, reduces the scope for 
clearingrelated frauds or loss of instruments in transit, lowers the 
cost of collection of cheques, and removes reconciliation-related 
and logisticsrelated problems, thus bene�tting the system as a 
whole.

Cheque Truncation

FII (Foreign Institutional Investor) used to denote an investor, mostly
in the form of an institution. An institution established outside 
India, which proposes to invest in Indian market, in other words 
buying Indian stocks. FII’s generally buy in large volumes which has 
an impact on the stock markets. Institutional Investors includes 
pension funds, mutual funds, Insurance Companies, Banks, etc.

FII

FDI (Foreign Direct Investment) occurs with the purchase of the “
physical assets or a signi�cant amount of ownership (stock) of a 
company in another country in order to gain a measure of 
management control” (Or) A foreign company having a stake in a 
Indian Company.

FDI

It is a delivery of banking services at an a�ordable cost to the 
vast section of disadvantage or low income group or this is a 
facility provided by the banking sector to connect each and 
every individual to the �nancial network and the main 
component of this �nancial inclusion is no-full account and 
simpli�cation of know your customers.

FINANCIAL INCLUSION

Commonly known as a CD, an account into which you deposit 
a sum of money and agree to keep it there for a speci�ed length 
of time. The account typically pays higher interest rates than
standard savings and checking accounts.

Certi�cate of deposit
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Rakesh Makhija as chairman of Axis Bank

    Axis Bank stated that the Reserve Bank of India has 
approved the appointment of Rakesh Makhija as chairman 
of the bank.
    Mr. Makhija will be independent director as the non-executive 
(part-time) chairman of the bank, for a period of 3 years, with 
e�ect from July 18, 2019, up to July 17, 2022.

Nripendra Mishra Retained As 
Principal Secretary To PM Modi

    NripendraMisra and PK Mishra re-appointed as Principal 
Secretary and Additional Principal Secretary, respectively, 
to Prime Minister Narendra Modi with Cabinet minister rank.

RBI Deputy Governor Viral Acharya resigns

    Reserve Bank of India’s (RBI) Deputy Governor Viral 
Acharya has quit six months before the scheduled end of his 
term. He had joined RBI on January 23, 2017.

Indian-origin Anita Bhatia appointed UN 
Deputy Executive Director

    Indian-origin Anita Bhatia, a veteran in strategic partnerships, 
resource mobilization, and management, has been appointed by UN 
Secretary-General Antonio Guterres as the Deputy Executive Director 
in the global body’s agency focused on women empowerment and 
gender equality.

AjitDoval Stays as NSA, Gets Cabinet 
Rank with 5-year Term

    AjitDoval has been granted cabinet status and �ve more years as 
the National Security Adviser (NSA). He has been given cabinet rank 
in recognition of his contribution in the national security domain. 
AjitDoval has been granted cabinet status and �ve more years as the 
National Security Adviser (NSA).

CAG Rajiv Mehrishi chosen External 
Auditor for WHO

    The election was held in the 72nd WHO Assembly in Geneva 
where the CAG Rajiv Mehrishi was elected with a majority (90 out of 
162 votes) in the �rst round of voting itself.
    Mehrishi will take over from the incumbent External Auditor of 
WHO, the Supreme Audit Institution of Philippines

Notes

Appointments 
and 

Resignations

o Headquarter of WHO: Geneva, Switzerland.
o TedrosAdhanom Ghebreyesus is Director-General of
the WHO.
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Upcoming Budget 2019 likely to be

• Nirmala Sitharaman, India’s 1st full-time woman Finance Minister
will also be in charge of corporate a�airs.
   She will present �rst full budget of the new Modi government on 
July 5.
   The upcoming budget will likely allocate a capital of Rs 4,000 crore 
for infusion into three state-run general insurance �rms, to shoring 
up the solvency of these insurers.
1. National Insurance Company
2. Oriental Insurance Company
3 United India Insurance Company
   An announcement is also expected in the Budget on July 5, that 
the government may infuse around Rs 40,000 crore into state-run l
enders in 2019-20.
   Government may provide about Rs 30,000 crore for the capital 
needs of state-owned banks.
    This Capital will be used to support credit growth and help some 
weaker banks maintain regulatory norms.

GDP growth dips/low in FY19on 
NBFC registration

    India’s economy grew slower than expected to a 20-quarter 
low in the January-March 2019 period.This is the 1st big 
challenge for Modi 2.0.
    RBI may cut interest rates further next week to bolster the 
�agging economy.NBFC Stress Hurt Q4 Numbers.
     Agriculture contracted to 0.1% in the fourth quarter, 
Manufacturing slowed to 3.1%, India’s per-capita income 
increased to 10%.
(The per-capita income is an indicator of the prosperity of a 
country).

NPA crisis

    Operating losses of over Rs 50,000 crore in the March Quarter.
    Gross non-performing loans at the end of March : Rs 7.7 lakh 
crore
    Credit exposures could turn toxic in sectors such as 
agriculture, real estate and NBFCs.
    In last 2 years, government has infused Rs 2 lakh crore.
    A large part of which has been used to increase provisioning 
and given the elevated credit costs.
    Bank of Baroda’s credit-deposit ratio 2017 was just 64% and 
rose to 72% in 2018.
    ICICI Bank’s CD ratio was 95 and 91% in the two years.

Big Bank theory

    Oriental Bank of Commerce (OBC) is going to merge with 
Indian Bank and Corporation Bank.
     The merger, if implemented, will be part of the government’s 
e�orts to create a few but strong banks with much large 
balance sheet to support the rising credit appetite of the fast-
growing economy and enable optimum utilization of 
resources.

o Nirmala Sitharaman- Former Defence Minister.
o On 31 May 2019, she was appointed as the �nance and 
corporate a�airs minister.
o The Interim Budget which was presented by Piyush Goyal
on February 1st2019 was the last Budget of the NDA
government led by Prime Minister Narendra Modibefore the
Lok Sabha elections.

june 2019bankiq.in
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o Oriental Bank of Commerce founded in- 1943
o MD & CEO –Mukesh Kumar Jain
o Headquarter- Gurugram

o  Indian Bank founded in – 1907
o MD & CEO – Ms. Padmaja Chunduru
o Headquarter- Chennai

o  Corporation Bank founded in- 1906
o  MD& CEO – P.V. Bharathi
o Headquarter- Mangalore, Karnataka

june 2019bankiq.in
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Global Economic Prospects

     As per World Bank India’s growth rate is at 7.5% for the current 
�nancial year. Growth rate is expected to remain the same for the 
next two �scals.
     Private consumption and investment will bene�t from 
strengthening credit growth amid more accommodative monetary 
policy, with in�ation having fallen below the Reserve Bank of India’s 
target.
     The contribution of exports to economic activity is expected to 
remain weak with moderate global trade growth.
     Goods and Services Tax (GST) regime is still in the process of 
being fully established, creating some uncertainty about projections 
of government revenues.

o  The World Bank is an international �nancial institution that
provides interest-free loans and grants to the governments of
poorer countries for the purpose of pursuing capital projects.
o It comprises two institutions: the International Bank for 
Reconstruction and Development (IBRD), and the International 
Development Association (IDA).
o Formation- 1945
o Headquarter- Washington D.C.

Fitch Lowers India’s FY20 growth forecast

   Fitch lower India’s current �scal for the second time in a row 
to 6.6% because of manufacturing and agriculture sectors 
showed signs of slowing down.
   Earlier in March it lowered the growth estimate for 2019-20 
to 6.8% per cent, from 7 percent.
   RBI has projected a growth rate of 7 per cent for the current 
�scal.
   RBI sets up a Panel to study MSMEs The Reserve Bank of 
India had set up an eight member expert committee under 
the leadership of former chairman of SEBI, UK Sinhato 
suggestthe long-term solutions for the economic and 
�nancial sustainability of the micro, small and medium
enterprises (MSME) also study the impact of the recent
economic reforms on the sector and identify the structural 
problems a�ecting its growth.
   RBI- “The committee will examine the factors a�ecting the 
timely and adequateavailability of �nance to the MSME 
sector.”

Next level of �nancial inclusion

   By revamping some of the key schemes to widen their 
coverage and target the bene�ciaries better, Modi 2.0 
government is seeking to graduate to the next level of 
Financial Inclusion.
   In Pradhan Mantri Jan Dhan Yojana (PMJDY) 36 crore 
zero-balance accounts for the poor.
   A Jan Dhan account holder is provided a RuPay debit card, 
which has an in-built accidental insurance of Rs 2 lakh and 
a life cover of Rs 30,000. It can be raised up to Rs 50,000.
   The Mudra loan limit for small and budding entrepreneurs 
could at least be doubled from the current level of Rs 10 lakh.
    A facility for entrepreneurs to avail loan up to Rs 50 lakh 
without any guarantee.
    The goal now is to ensure the poor have access to 
a�ordable credit.

RBI’s monetary policy

     In the Second bi-monthly policy the Repo Rate reduced by 25bps 
to 5.75 percent for third time in a row. Reverse Repo Rate now 
stands at 5.50 per cent.
    Marginal Standing Facility (MSF) rate 6 per cent.
    Cuts GDP growth forecast to 7 percent from 7.2 percent for FY20.
    Sets up a panel to review ATM charges, fees levied by banks.
     Waives RTGS and NEFT charges to promote digital transactions.
     Raises retail in�ation forecast for April-September to 3-3.1 per cent 
and 3.4-3.7 per cent on October-March.

o Pradhan Mantri Jan Dhan Yojana (PMJDY), is �nancial
inclusion program of Government of India which is
applicable to 25 to 65 years age group, that aims to expand
and make a�ordable access to �nancial services such as
bank accounts, remittances, credit, insurance and pensions.
o Launched on- 28 August 2014

o The Pradhan Mantri MUDRA Yojana (PMMY) is a scheme
launched by the Union Government on April 8, 2015 for
providing loans upto Rs. 10 lakh (around US$15,000) to the
non-corporate, non-farm small/micro enterprises.

Types of Loans under Pradhan Mnatri MUDRA Yojana-
o Shishu : covering loans upto 50,000/-
o Kishor : covering loans above 50,000/- and upto 5 lakh
o Tarun : covering loans above 5 lakh and upto 10 lakh

Page 8



Cross-border payments

    RBI relaxed its April 2018 circular, mandated that all 
payments data generated in India be stored within the country.
    The central bank has now allowed such international �rms to 
store data abroad in cases where the transaction originates in 
the country but gets completed overseas.
    A mirror copy of such transactions are stored in India.

Indian Money in Swiss Banks

    As per Swiss National Bank data, Money parked by Indian 
individualsand enterprises in Swiss banks fell by nearly 6 per 
cent in 2018 to 955 million Swiss francs (about Rs 6,757crore), 
second-lowest level in over two decades.
    Aggregate funds of all foreign clients of Swiss banks also fell 
by over 4 per cent to CHF 1.4 trillion (nearly Rs 99 lakh crore) in 
2018.

Finance ministry seeks lower saving interest rates

    Union Finance Ministry has demanded the social security and 
pension fund cuts the 8.65 percent annual return from 8.55 
percent in the previous year.
The reason is-
    The yield may not be justi�ed given the fund’s performance.
    High return would hurt the economy by reducing banks’ 
ability to lend at attractive rates.

DID YOU KNOW?

    First time in India, Service of ATMs was started in 1987. First of 
all, Hong Kong and Shanghai banking Corporation (HSBC) had 
installed ATM machine in Mumbai.
    The �rst �oating ATM was installed in Kochi, Kerala. This ATM 
machine was installed by State Bank of India. It was supervised 
by the Kerala Shipping & Inland Navigation Corporation (KSINC) 
Company.

june 2019bankiq.in

Cross-border payments

STUDY IQ

Rs 2 crore penalty on Kotak Mahindra Bank

     The RBI has slapped a penalty of Rs. 2 crores on Kotak Mahindra 
Bank for the non-state lender’s failure to adhere to the regulator’s 
diktat on promoter shareholding.
     Jammu and Kashmir Bank now under RTI, CVC guidelines 
     The Jammu and Kashmir Bank will now come under the purview 
of Right to Information Act and Central Vigilance Commission 
(CVC) guidelines as per the decisions taken by the Board of Directors 
of the Jammu and Kashmir Bank to ensure greater transparency 
and accountability.

Canara Bank updates rules for cash 
deposits of up to Rs 50,000

     From July 1, Canara Bank customers can deposit cash of up to 
Rs 50,000 for free only thrice a month.
     From the fourth transaction or for cash deposits of over 
Rs 50,000, there will be a service charge of Rs 1 per thousand, with 
a minimum of Rs 50 and a maximum of Rs 5,000 plus GST.

CCI approves Indiabulls Housing Finance and 
Lakshmi Vilas Bank merger

     Competition Commission of India (CCI) has approved the merger 
of the Indiabulls Housing Finance and Lakshmi Vilas Bank.
     Lakshmi Vilas Bank is going to merge with Indiabulls Housing 
Finance in a share swap deal with intent to create a combined entity 
with a larger capital base and wider geographical reach.

RBI advises commercial banks to adopt 
Education Loan Scheme

     The Reserve Bank of India has advised all Scheduled Commercial 
Banks to adopt Education Loan Scheme, formulated by Indian 
Banks Association.
 features of the Scheme-
     Loan upto Rs 10 lakh for study in India and upto Rs 20 lakh for study 
abroad. 
     Collateral free loans upto Rs 7.5 Lakh under the Credit Guarantee 
Fund Scheme for Education Loans (CGFSEL).
     No Margin for loan up to Rs 7.50 Lakh.
     Repayment period of 15 years.
     One Year Moratorium for repayment after completion of studies in 
all cases.
     Moratorium taking into account spells of unemployment/under 
employment, say two or three times during the life cycle of the loan.
      Moratorium for the incubation period if the student wants to take 
up a start-up venture after graduation.

o Interim Chairman: R K Chibber
o Headquarters: Srinagar, Jammu & Kashmir
o Founded: 1938.

o Canara Bank Chairman: T.N. Manoharan; Headquarters: Bengaluru
o MD & CEO of Canara Bank: R.A. Sankara Narayanan

o MD & CEO of Lakshmi Vilas Bank:Parthasarathi Mukherjee.

STUDY IQ
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Arjun Munda Launched ‘E-Governance 
Initiatives For ST Welfare Schemes’

    Arjun Munda, Union Minister for Tribal A�airs launched 
the “e-governance initiatives for ST Welfare schemes” at a 
function organized by Ministry of Tribal A�airs. 
    As per the “SabkaSaath, SabkaVikas and SabkaVishwas”, 
these e-governance initiatives will serve their purpose of the 
betterment of tribal communities across the nation. 

Govt cuts interest rate on small savings schemes

    The GoI has reduced interest rates for small savings 
schemes by 10 basis points for the July-September quarter 
of the 2019-20 �nancial year.
    Some schemes that will fetch lower interest rates are Kisan
Vikas Patra (7.6%), Public Provident Fund (7.9%), Sukanya 
Samriddhi Account (8.4%).

Emission Trading Scheme by Gujarat Government

     Gujarat government launched a pilot of the Emission Trading 
Scheme for Particulate Matter (ETS-PM), First-of-its-kind project 
in the world, to curb air pollution.
     The traded commodity under the scheme will be kilogram mass of 
particulate emissions as measured by the continuous emissions 
monitoring system. The industries emitting lower than the permitted 
emissions will have permits to sell, whereas those emitting higher 
than the permitted emissions will buy the permits from other units.
     The buyer industry will pay charges for exceeding permitted 
emission limit, while the seller industry will be rewarded for having 
reduced emissions.

Rajasthan government increases �nancial aid 
given to girls under ‘AapkiBeti’ scheme

     Rajasthan government has increased the �nancial assistance given 
to school girls under the ‘AapkiBeti’ scheme and ex-gratia payment to
 the families of polling personnel who die during election duty. 
Under the AapkiBeti scheme, girls living under the Below Poverty 
Line (BPL) and whose mother orfather or both have died to get 
annual �nancial assistance in the state.

    The amount has been increased to Rs 2,100 from Rs 1,100 
for the girls studying in class 1 to 8 and for the girls in class 
9 to 12, the �nancial aid has been increased to Rs 2,500 from 
Rs 1,500.Government 

Scheme

Notes

o Ashok Gehlot is the CM of Rajasthan.
o Jaipur is the capital of Rajasthan.
o Kalyan Singh is the current Governor of Rajasthan
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Pratibha Patil Awarded with Mexico’s 
Highest Civilian Award

   Former President Pratibha Patil was bestowed on the highest 
civilian award of Mexico for foreigners. She had served as the �rst 
woman president of India during 2007-12.

19 Global Leadership Award

   In the United States, Google's India-born CEO SundarPichai and 
Nasdaq president Adena Friedman have been chosen for the 
prestigious Global Leadership Awards 2019 by business advocacy 
group USIBC in recognition of the two companies' contribution as the
leading technology-driven platforms.

Maldives to confer its highest award 
‘Nishan Izzuddin’ on PM Modi

    Maldives will confer ‘Nishan Izzuddin’ award on Prime Minister 
Narendra Modi. It is the highest award to honour foreign nationals.
    Prime Minister Narendra Modi will arrive in Male for his two-nation 
tour to the Maldives and Sri Lanka. This will also be the �rst bilateral 
visit to the Maldives of an Indian Prime Minister after 2011.

Amitav Ghosh becomes the �rst English 
writer to get Jnanpith award

    Renowned author Amitav Ghosh was awarded the 54th 
Jnanpith Award for his contribution to the enrichment of Indian 
Literature in English. He was conferred the award by former 
governor of West Bengal Gopalkrishna Gandhi.

Honours 
and Awards

o Jnanpith Award is an Indian Literary Award presented to
an author for his outstanding contribution towards literature.
o The award consists of a shawl, citation, statue of goddess
Saraswati and Rs 11 lakh.

o Male is the capital of Maldives.
o The Maldivian ru�yaa is the currency of the Maldives.
o Ibrahim Mohamed Solih is the current President of
the Maldives

Notes
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India-Marshall Islands agreement

    India has noti�ed tax information exchange agreement
(TIEA) with the Marshall Islands.
   Advantage of these agreements-
A. Bilateral sharing of banking information
B. Allowing o�cials of one country to undertake tax
examinations in the other.
    The TIEA is based on international standards of tax 
transparency and exchange of information and enables 
sharingof information on request.
     The agreement will enhance mutual cooperation between 
India and the Marshall Islands by providing an e�ective 
framework for exchange of information on tax matters which 
will help curb tax evasion and tax avoidance.

India’s export subsidy programmes

U.S and other countries have challenged India’s export 
subsidy programmes at the World Trade Organization (WTO).
    The government is considering phasing out the �agship 
Merchandise Exports from India Scheme (MEIS), possibly 
over the next two-three years.
    The government will roll out WTO-complaint schemes that 
will o�set both state and central levies on inputs consumed in 
exports.
    Under this, the government provides exporters, especially 
in the labour-intensive sectors, duty credit scrip at 2-5% of 
their export turnover, depending upon products and shipment 
destinations.

G20 Meeting in Japan

     G20 means Group of 20 countries. It represents 2/3rd (66%) of 
world population, 85% of world’s total GDP and 75% of Global 
Trade.
     G20 Ministerial on Trade and Digital Economy held in Tsukuba, 
Ibaraki, Japanon 8th and 9th June, in which issues related with 
Ecommerce and increasing global protectionism were the main 
topic, in which our Commerce and Industry Minister Piyush Goyal 
represented India.
     India’s draft ecommerce policy: restrictions on cross-border 
data �ow.
     India has said countries must have the sovereign right to use their 
data for welfare of people, and free trade advocacy should not 
necessarily lead to justi�cation for free �ow of data. 
     Goyal said that Digital India, Start up India and Aadhaar are some 
of the major initiatives in the country that promote economic 
inclusivity, using digital platforms.
     India has started the exercise to formulate a national e-commerce 
policy.
     Issues of privacy and security should be given due consideration 
in the debate on free �ow of data with trust,clarity on all these 
issues is essential before embarking on rule making on e-commerce.

India BIMSTEC bilateral meetings

     Prime Minister Narendra Modi held separate meetings with leaders 
of BIMSTEC member states, to discussed ways to strengthen 
bilateral ties.
     With Bangladesh&Mauritius he discussed threats that terrorism 
and extremism pose to humanity, to bolster peace and security in 
South Asia and the Indian Ocean Region.

India and 
the World

o BIMSTEC is regional group of seven countries in South
Asia and South East Asia lying in littoral and adjacent areas
of Bay of Bengal constituting contiguous regional unity.
o It was established on 6 June 1997.
o BIMSTEC stands for Bengal Initiative for Multi-Sectoral 
Technical and Economic Cooperation.
o Headquartered in Dhaka, Bangladesh
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Modi meets Jinping

    Prime Minister Narendra Modi meets Chinese President Xi Jinping 
on the margins of the Shanghai Cooperation Organisation (SCO) 
Summit held in the Kyrgyzstan.
     The expected agenda was the US-China trade war, India’s China
formal summit and New Delhi’s growing trade de�cit.
     Xi is expected to make a pitch for India and China working together 
in the face of the protectionist trade policies of the US.
     New type of multilateral trading system to counter but India 
standsto gain by strengthening the trading system we already have.
     India would stand to gain strengthening the rule-based multilateral 
system underpinned by the World Trade Organisation (WTO).
     India should make common cause with other members of the SCO 
to develop an alternate payments system. 
     A new, blockchain-based initiative to settle international 
payments in worth tracking.

India US Tari� War

    India has imposed higher customs duties on 28 products on a 
raft of U.S. goods. 
    The move follows President Donald Trump’s decision on June 1 to 
end trade concessions on $5.7 billion of goods India shipped to the 
U.S. as of 2017.
     Trade tensions have been building with the U.S. decision to 
withdraw India’s preferential trade status.

EU to India on Doubling Farmers’ Income

    The European Union has questioned Prime Minister Narendra 
Modi’s ambitious plan to double farmers’ income by 2022.
    Report says that the World Trade Organisation is scrutinising 
India and the United States’ massive farm-support plans and strict 
rules about the size and nature of payments. 
    The farm stress was a major issue in the run up to 2019 Lok Sabha 
elections which forced the earlier Modi government to announce 
PM-KISAN scheme under which it is o�ering Rs 6,000 to 14.5 crore 
farmers in a year.

India-US meet

    External a�airs minister S Jaishankar and US secretary of state 
Michael Pompeo on 26th June underscored their political points on 
strategic, regional and global issues that include the S-400 defence 
deal with Russia, approach towards Iran and China, and common 
cause on terrorism.
    The meeting between Jaishankarand Pompeo will likely set the 
tone for Osaka on 28th June when Prime Minister Narendra Modi will 
meet US President Donald Trump for the �rst time since winning a 
second term.
    After meeting for almost three hours, Jaishankar made it clear that 
Delhi will look at the “outstanding issues” in trade with a
 “constructive and pragmatic approach”.
    With Pompeo by his side, Jaishankar said, when you have trade, 
you will have issues. The real test of our intention is to address 
them e�ectively”.

WTO panel rules in India’s favour

    A WTOdispute resolution panel has ruled in favour of India 
in case against the US.
    Panel said that America’s domestic content requirements 
and subsidies provided by eight of its states in the renewable 
energy sector are violative of global trade norms. “The 
measures” of the US “are inconsistent”with certain provisions 
of the General Agreement on Tari�s and Trade (GATT).
    The GATT aims to promote trade by reducing or eliminating 
trade barriers like customs duties.

o The World Trade Organization is an intergovernmental 
organization that is concerned with the regulation of
International trade between nations.
o Formation- 1995
o Headquartered in- Geneva, Switzerland

Notes
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International
Affairs

    JPMorgan Chase& Co: the probability of a U.S. recession in 
the second half of this year has risen to 40% from 25% a 
month ago.

US-China trade war

    Foreign minister S. Jaishankaremphasised that India will stay 
non-partisan in the Sino-US trade war and will be solely guide 
by national interests.
    In every clash, there is an opportunity and risk also. 
    The International monetary Fund estimates the trade war 
between US and China could bring down global Gross 
Domestic Product (GDP) in 2020 by about $455 billion or 0.5%.
    China has imposed extra duties on 774 American items.
    Of the 531 tari� lines on which the US has imposed 
additional duties on China.
    The study said the trade war may bring about a shift in the 
global trading patterns due to spillover e�ects and 
displacement of the bilaterally traded communities to other 
countries.

UAE launches UN-developed anti money 
laundering platform 'goAML'

    The UAE has become the �rst country in the Gulf to launch 
'goAML', a new anti money laundering reporting platform 
developed by the United Nations O�ce on Drugs and Crime 
to curb organised crimes.
    All �nancial entities and Designated Non Financial Businesses
 or Professions have to register on 'goAML'. 

Recession Risk

    Wall Street: Trade War between USA-China can lead us to 
RECESSION.
    Morgan Stanley: A global recession could start within nine 
months if President Donald Trump imposes 25% tari�s on an 
additional $300 billion of Chinese exports and Beijing 
retaliates.

o A recession is a macroeconomic term that refers to a
signi�cant decline in general economic activity in a region,
country, or the entire world that goes on for more than a few
months.
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Pakistan owed debt from China 

    The debt owed by Pakistan to China has been pegged at $6.56 
billion for the July-April period, equals to 3/4th of the total $8.6 
billion worth loans that Islamabad received in the past 10 months.
    These loans are for the Karachi nuclearpower plants, Known as K2 
and K3, and China SAFE deposits. (SAFE is the State Administration 
of Foreign Exchange, China’s foreign exchange regulatory agency).
    The full disclosure of Chinese loans was a sticky point in 
negotiations between the Pakistan government and the IMF 
regarding a $6-billion bailout package.
    IMF is against Pakistan using its funds to repay Chinese loans.
    Every government in Pakistan has been heavily relying on foreign 
loans to stay a�oat.

o President of UAE: Khalifa bin Zayed Al Nahyan; Capital:
Abu Dhabi.
o Currency of UAE: United Arab Emirates Dirham
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o An interim budget is a complete set of accounts, including both
expenditure and receipts. An interim budget gives the complete
�nancial statement, very similar to a full budget.
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Income tax evasion 

   Financial Express and People Research on India’s Consumer 
Economy (PRICE) have their Household Survey on India’s 
Citizen Environment & Consumer Economy (ICE 360° Survey).
   There could be 68,000 individuals in the country earning 
above Rs 5 crore a year but O�cial I-T returns show only 
5,000 people with such income.
   India’s cash economy was unacceptably large at the time 
of demonetization.
   The linking of PAN to bank accounts, restrictions on cash 
withdrawals/deposits and the various steps being taken by 
the I-T department like the database of high-value transactions 
have helped curb tax evasion to some extent.
   It was in Budget FY13 that the income tax slab for the 
marginal rate of 30% was moved from Rs 8 lakh to Rs 10 lakh.

Tax reliefs to SEZs

    Finance ministry is considering extension of the tax reliefs 
for the special economic zones (SEZs).
    Budget 2016: sunset clause for exemptions as per which 
�rms can sign in for the SEZ scheme only till April 1, 2020.
    Budget 2019: extend exemptions for 5 years.

GST Council on NAA

    At its 35th meeting,The Finance Minister Nirmala 
Sitharaman is likely to extend NAA’S tenure.
    National Anti-pro�teering Authority (NAA) deals with 
customer complaints.
    Set up one appellate tribunal for north-eastern states. 
Another one for all Union Territories.

Tax relief for acquirers of insolvent �rms

    Tax relief can be a move that could boost investor interestin 
�rms under insolvency processalso toQuicken resolution 
process.
     Investors will be exempted from having to pay tax on the 
di�erential between the acquisition value and the fair market
 value of the bankrupt �rm’s shares.

Taxation

IT departments on revenue collection targets

    India’s direct taxes body want its revenue collection tar get for 
FY20 scaled down due to economic turbulence.
    The Central Board of Direct taxes (CBDT) has pitched a downward 
revised target from that presented in the interim budget to 
Sitharaman.
    The interim budget had pegged direct taxes target for FY20 at Rs 
13.80 lakh crore against the revised estimate of Rs 12 lakh crore for 
FY19, a growth of 15%. Taxpayers are expecting more bene�ts in the 
upcoming budget. 

Re�ning GST

    GST collections have for the �rst time since July 2017, reached the 
Rs 1 lakh crore mark consecutively for two months. 
    The time is now for the Government to take radical decisions in 
re-hauling the GST system.
    Bring electricity, oil & gas, and real estate fully into the GST net.
1. Excise and value added tax, not only increases the cost of these
products
2. Tax cascading e�ect
3. Additional tax compliance burden for taxpayers in this space.

Our next focus should be GST compliance mechanismlike
frequent changes to GST rates and forms, a raft of clari�cations and 
orders, con�icting advance rulings pronouncedby various state 
GST authorities, etc 
     The government has recently announced its intent to have a single 
authority for processing GST refunds.

o Goods and Services Tax (GST) is an indirect tax (or 
consumption tax) imposed in India on the supply of goods and 
services.
o Launched on-July 1, 2017

Tax relief for acquirers of insolvent �rms
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Share data on defaulter’s assets

    Central Board of Direct Taxes (CBDT) has directed zonal heads of 
the income tax department (ITD) to share information related to 
assets and liabilities of defaulters with banks on their request.
    It is likely to boost loan recovery e�orts of public sector banks 
(PSBs).
     This directive will only aid the public sector banks in their recovery 
e�orts and not the private sector.

Notes
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IL & FS scandal

    Ministry of corporate a�airs urged National Company Law 
Tribunal to bar Deloitte Haskin and Sells and BSR Associates 
from providing audit services in the country for �ve years.
    Serious Fraud Investigation O�ce’s (SFIO) probe has found 
that auditors had failed to present the “true and fair” state of 
a�airs of IFIN.
   MCA: auditors did not ask questions when loans were given 
to companies with negative net worth or inadequate security.
   Section 140 of the Companies Act allows for auditors to be 
removed.

Govt. to sell PSU land, buildings

    The government is targeting to raise Rs 90,000 crore through 
CPSE disinvestment in current �nancial year.
    The Department of Investment and Public Asset Management 
(DIPAM) has �oated a Request for Empanelment (RFE) to 
empanel international property consultancy �rms or any other 
�rms engaged in transaction advisory services, asset monetisation 
or project management.
    The non-core assets could be categorised broadly into land 
and buildings, brown�eld operational assets such as pipelines, 
roads, mobile towers, also include �nancial Assets like equity 
shares, debt securities etc.
     As per the guidelines framed by DIPAM, an inter-ministerial 
group chaired by the secretary of DIPAM will identify the non-core 
assets of CPEs on its own and also on the basis of 
recommendations of Niti Aayog.The �nal call will be taken by 
the �nance minster-headed panel. The amount raised through 
sale would form part of the disinvestment proce

Renewable energy projects

    The Ministry of New and Renewable Energy will ask the 
Reserve Bank of India to remove the priority sector lending 
limit for the renewable energy sector. This will encourage the 
public sector banks to lend more for renewable energy (RE) 
projectsand help developers access easy �nance.
    RK Singh requested banks to come forward to lend to the RE 
sector. Singh said the current tari� rates discovered for various 
RE projects are viable as the maintenance and running cost 
of RE projects is very less in the long run.

IL & FS scandal

STUDY IQ

Farm distressd

    Income support schemes for farmers are in vogue which may 
increase �scal stress.
    Centre and states can together transfer to each farmer’s bank 
account more than double the amount of Rs 6,000 being disbursed 
annually under the PM-Kisan scheme, which increases Fiscal stress.
    The current farm-related subsidies other than the various cash 
transfer schemes like PM-Kisan (pan-India), RythuBandhu (Telangana), 
etc doled out by the Centre and state governments are worth about 
Rs 1.95 lakh/crore.
    Given India’s average land holding of a little over 1 hectare/farmer, 
the subsidy being given under the above schemes are about Rs 
12,300/ hectare annually.

Operation cleanup

    The process to identify the dead wood at the top rung of the 
bureaucracy is on. Over the next few months, several hundreds of 
non-performers will be asked to take retirement, As per Fundamental 
Rule 56 (j) of Central Civil Services (Pension) Rules, 1972.
    The Modi Government in its second term is aiming at accelerating 
hiring to �ll up key vacancies in the government over the next couple 
of years to improve administrative e�ciency and also to reduce 
unemployment.

Miscellaneous
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PSU disinvestment

    Government can sell its stake in 3 general insurers (National, 
Oriental, United) for make up any shortfall in revenue.
    DIPAM, Department of Financial Services & other stakeholders 
will consult on it and �nalise things.
    Government’s increasing relianceon state-run companies to 
buy out its stake in other central public-sector enterprises to meet 
disinvestment targets.

IL&FS scam

    The investigation by a Serious Fraud Investigation O�ce (SIFO) 
into the a�airs of IL&FS Financial Services (IFIN).
    MCA has also moved the Mumbai bench of the National Company 
Law Tribunal seeking a �ve-year ban on BSR & Associates and 
Deloitte Haskin & Sells for failing to do statutory duty as auditors.
    The RBI had pointed out IFIN’s �outing great exposure norms in 
2015, even though it did not impose any penalties or take corrective 
active, SFIO’s probe found.

2 million jobs formalised

    The last four years (2014-2019) saw an unprecedented momentum 
in formalisation of jobs.
    Formalisation of jobs is a process that enhances the legally 
enforceable rights of workers as well as their prestige, emoluments 
and social protection.
    “Impact of key Reforms on job Formalisation and Flexi Sta�ng” 
by Indian Sta�ng Federation (ISF). 
     Demonetisation and goods and services tax (GST) steps by Modi 
1.0 have played a big role in the formalisation of jobs- cumulatively 
over 28% of 7.06 million jobs formalised between 2015 and 2018 
were due to them.

Facebook’s Libra and India

    Libra is the cryptocurrency to be unveiled by Facebook next year. 
    Current regulations in India do not permit use of the banking 
network for blockchain currency transactions. Facebook has not 
�led any application with RBI for its cryptocurrency in India.
     The social network has partnered with 28 organisations that will 
accept the virtual currency.

MP Cabinet passes resolution to increase 
reservation for OBCs to 27%

    Madhya Pradesh Cabinet has passed a resolution to increase 
reservation quota for Other Backward Classes (OBC) from 
existing 14% to 27%.
    If implemented, Madhya Pradesh will become the only state 
in the country to have a 27% quota for OBCs.

Airport charges may fall

    The government has decided that the only airports handling 
3.5 million passengers per annum will be categorised as “major 
airports”.
    The Cabinet also approved an amendment to the Airports 
Economic Regulatory Authority (AERA) Act that will allow the 
government to bid out private airport projects on the basis 
of predetermined tari�.

Amitabh Kant gets extension

    The appointments committee of the cabinet has approved 
extension of tenure of Amitabh Kant as chief executive o�cer 
of the NITI Aayog for a further period of two years beyond June 
30, 2019 up to June 30, 2021.

SEZ amendment bill passed in Lok Sabha

    The Special Economic Zones(Amendment) Bill, 2019 be
came the �rst legislation to be passed by the newly-constituted 
17th Lok Sabha.
    It will now be moved for passage in Rajya Sabha where the 
government lacks number.
    SEZs play an important role in promoting exports and 
economic growth of the country.
    Goyal said in 2014, SEZs created 12 lakh jobs, and in 2019, 
it rose to 20 lakh.
    A special economic zone is an area in which the business and 
trade laws are di�erent from the rest of the country.

Revise current series of WPI

    The government set up an 18 member working groupunder
the Chairmanship of Ramesh Chand, Member, Niti Aayog for 
the revision of the current series of Wholesale Price Index, 
which would help in presenting a more realistic picture of the 
price situation and its impact on people.
    The Commerce and Industry Ministry in a statement said the 
current series of Wholesale Price Index (WPI) with 2011-12 as
base year was introduced in May 2017.
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BANKING AND FINANCIAL AWARENESS

A. Arti�cial Intelligence
B. Digital Market
C. Farmers
D. Small Traders

Q1) The Reserve Bank of India will observe the Financial Literacy Week from June 3-7, 2019 based on 
which theme?

A. Harsh Vardhan
B. Sunil Mehta
C. Rajnish Kumar
D. Atul Kumar Goel

Q2) The RBI has constituted a committee for development of housing �nance securitisation market 
under whose chairmanship?

A. Time Gross Settlement (RTGS)
B. Cash Deposit Machine
C. National Electronic Funds Transfer (NEFT)
D. A&C
E. B&C
F. A&C

Q3) The Reserve Bank of India has done away with the charges levied on fund transfers through?

A. 6 %
B. 5.50%
C. 5.75%
D. 6.25%

Q4) RBI in its bi-monthly policy has kept the Repo Rate at what percent?

A. Prime Lending  Rate
B. Statutory Liquidity Rate
C. Bank Rate
D. Repo Rate

Q5) Which of the following rate is charged by banks to their most credit worthy customers?

A. Rs 1 Crore
B. Rs 1.5 Crore
C. Rs 2 Crore
D. Rs 75 Lakh

Q6) The Reserve Bank of India (RBI) has  �ned Kotak Mahindra Bank a sum _______ crore for not 
furnishing details about the shareholding of its promoter?
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A.  Rs 1 Crore
B.  Rs 1.5 Crore
C.  Rs 2 Crore
D. Rs 75 Lakh

STUDY IQ
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A. Axis Bank
B. ICICI Bank
C. HDFC Bank
D. Yes Bank

Q7) Which bank has launched the centre for MSMEs in Bengaluru?

A. HDFC Bank
B. Axis Bank
C. Yes Bank
D. Federal Bank

Q8) Which Bank has conducted the �rst e-auction of forest produce in Dhanora Mahasangh in 
Maharashtra?

A. Fincare Small Finance Bank
B. Kookmin Bank
C. ESAF Small Finance Bank
D. A& B
E. B & C
F. A& C

Q9) Which of the following banks is/are included in the second schedule of RBI Act?

A. 18 %
B. 19.6%
C. 15.67%
D. 21.5%

Q10) According to a new report from the Reserve Bank of India, the share of e-Money in India’s 
payment systems grew to __________per cent in 2017?

A. 3.2 %
B. 2.6%
C. 2.2%
D.1.9%

Q11) The International Monetary Fund (IMF) has raised economic growth forecasts for the US to what per 
cent for 2019?

Notes

JUNE 2019
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A. Sunil Lanba
B. Birender Singh Dhanoa
C. Karambir Singh
D. Arun kumar

Q1) Who has taken over as the Chairman, Chiefs of Sta�s Committee (COSC)?

A. Archana Dubey
B. Anita Bhatia
C. Sneha Thakur
D. Priyanka Chaubey

Q2) Who has been appointed as the as UN-Women's deputy executive director?

A. Sachin Bansal
B. Sunil Mittal
C. Sandeep Singh
D. Shikha Sharma

Q3) Ujjivan Small Finance Bank has appointed whom as its Independent Director?

A. Sandeep Bakshi
B. Ajay Singh
C. Pradeep Singh Kharola
D. Mittu Chandilya

Q4) Name the Indian who was elected to the board of the International Air Transport Association (IATA)?

A. 3 years
B. 4 years
C. 2 years
D. 5 years

Q5) The government has extended the tenure of Ajit Doval as National Security Advisor for how many years?

A. Hinjili
B. Bijepur
C. Puri
D. Koraput

Q6) Chief Minister of Odisha Naveen Patnaik has resigned from which of the following constituencies?

Q7) Who has been appointed as BJD Parliamentary party leader?
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A. Achyuta Samanta
B. Anubhav Mohanty
C. Prasanna Acharya
D. Pinaki Misra

A. MN Sarma
B. Rajeev Rishi
C. Sunil Mehta
D. Sandeep Suri

Q8) Who has been elected as Secretary General of General Insurance Council?

A. Shashi Kant Sharma
B. Vinod Rai
C. V. N. Kaul
D. Rajiv Mehrishi

Q9) Who has been elected as external auditor of the World Health Organization (WHO) for four years 
from 2020 to 2023?

A. Manipur
B. Arunachal Pradesh
C. Mizoram
D. Jammu & Kashmir

Q10) The Organisation of Islamic Cooperation (OIC) has appointed Yousef Aldobeay of Saudi Arabia 
as its special envoy for which Indian State?

A. Mrutyunjay Mohapatra
B. Nirmal Kumar Mukarji
C. Lakshmi Kant Jha
D. Sudhansu Kumar Das

Q11) Who has been appointed as the Director General India Meteorological Department (IMD)?

A. Ajeya Kallam
B. LV Subrahmanyam
C. Rajesh Kotecha
D. Sanjeevanee Kutty

Q12) Who was appointed as the principal advisor to Chief Minister YS Jagan Mohan Reddy?

A. María Fernanda Espinosa
B. Peter Thomson
C. Tijjani Muhammad-Bande
D. Joseph Deiss

Q13) Who was elected as President of the 74th session of the UN General Assembly?
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A.  María Fernanda Espinosa
B.  Peter Thomson
C.  Tijjani Muhammad-Bande
D. Joseph Deiss

STUDY IQ
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A. Azim Premji
B. Rishad Premji
C. Abidali Z. Neemuchwala
D. Ashok S Ganguly

Q14) Who will take over as the Executive Chairman of Wipro?

A. Bibek Debroy
B. Amitabh Kant
C. Ramesh Chand
D. Rajiv Kumar

Q15) Who has been elected as the Vice Chairperson of the re-constituted NITI Aayog?

A. Kuldeep Saxena
B. Sushant Patil
C. Animesh Khurana
D. Saket kumar

Q16) Who has been appointed as Private secretary to Union Home Minister Amit Shah until July 2023?

A. May 31
B. May 30
C. May 29
D. May 28

Q1) World No Tobacco Day was observed on?

A. May 30
B. May 31
C. June 1
D. June 2

Q2) World Milk Day is observed every year on?

A. 31 May
B. 1 June
C. 30 May
D. 2 June

Q3) The Global Day of Parents is observed on?

DAYS AND DATES 
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A. 31 May
B. 30 May
C. 1 June
D. 2 June

Q4) International Sex Workers Day was observed on?

A. 1 June
B. 3 June
C. 2 June
D. 4 June

Q5) World Bicycle Day is observed on?

A. June 1
B. June 3
C. June 2
D. June 4

Q6) International Day of Innocent Children Victims of Aggression is observed on ?

A. June 4
B. June 3
C. June 5
D. June 1

Q7) World Environment Day is observed on?

A. 21 July
B. 26 July
C. 27 July
D. 25 July

Q8) Kargil Vijay Diwas in India is observed on?

A. June 7
B. June 8
C. June 6
D. June 5

Q9) World Food Safety Day was observed?

A. June 9
B. June 8
C. June 7
D. June 6

Q10) World Oceans Day is celebrated every year on?
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A. June 9
B.  June 8 
C. June 7
D. June 6 

STUDY IQ
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A. June 5
B. June 6
C. June 8
D. June 9

Q11) International Day for the Fight Against Illegal, Unreported and Unregulated (IUU) Fishing?

A. Sweden
B. Germany
C. Russia
D. France

Q1) Garuda is an air exercise between India and which country?

A. Russia
B. United States
C. Israel
D. France

Q2) The Indian Air Force signed a deal with which country to buy more than 100 SPICE 2000 bombs, 
worth around Rs 300 crore?

A. Rs 2000
B. Rs 3000
C. Rs 1500
D. Rs 2500

Q1) Government has approved the farmers pension scheme ‘Pradhan Mantri Kisan Pension Yojana’ under 
which a monthly pension of how much rupee will be given?

A. 1 ha
B. 3 ha
C. 4 ha
D. 2 ha

Q2) The Government has approved the extension of Prime Minister Kisan Sammaan Yojana to all 
farmers, earlier it was applicable to only those farmers having ______ hectares of land?

Q3) Government has approved an increase in the rates of scholarship in the ‘Prime Minister’s Scholarship 
Scheme’ under the National Defence Fund (NDF), now the girls will get the scholarship of Rs. ________ 
per month?

DEFENCE AND SECURITY

EXTERNAL SECTOR

GOVERNMENT SCHEMES
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A. Rs. 2000
B. Rs. 3000
C. Rs. 2500
D. Rs. 3500

A. Punjab
B. Uttar Pradesh
C. Madhya Pradesh
D. Rajasthan

Q4) Which state government has increased the �nancial assistance given to school girls under the 
‘Aapki Beti’ scheme?

A. Rs 4500
B. Rs 5000
C. Rs 5500
D. Rs 6000

Q5) The state government of Telangana has announced to increase the assistance under its �agship 
Rythu Bandhu scheme from Rs 4000 to Rs _______ for 2019-20?

A. 2024
B. 2025
C. 2030
D. 2021

Q6) Under ‘Nal se Jal’ scheme the government plans to provide piped water connections to every 
household in India by which year?

A. Tamil Nadu
B. Odisha
C. Andhra Pradesh
D. Kerala

Q7) Which state will launch the ‘Rythu Bharosa’ scheme for the farmers?

A. Tamil Nadu
B. Odisha
C. Karnataka
D. Madhya Pradesh

Q8) Which state government has launched ‘Pink Sarathi’ vehicles for women’s safety?
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A. Narendra Modi
B. Sushma Swaraj
C. Arun Jaitely
D. Pratibha Patil

Q1) Who has been been conferred the "Orden Mexicana del Aguila Azteca" (Order of the Aztec Eagle) 
- the highest civilian award of Mexico given to foreigners?

A. Rajasthan
B. Gujarat
C. Bihar
D. Jharkhand

Q2) Which state government has received the ‘World No Tobacco Day Award 2019’ from WHO?

A. Shantanu Narayen
B. John Chambers
C. Subhash Kak
D. Bill Gates

Q3) Padma Shri Award 2019 was conferred on whom in United States?

A. Chemistry
B. Physics
C. Biology
D. Literature

Q4) J J Thomson got Nobel prize for?

A. Richard Nixon
B. Barack Obama
C. Bill Clinton
D. Jimmy Carter

Q5) Who was conferred with the inaugural George H. W. Bush Award?

A. Jaden Smith
B. David Hogg
C. Mari Copeny
D.Greta Thunberg

Q6) Who has been awarded with the ‘Ambassador of Conscience Award’ by the Amnesty International?

A. Donald Trump
B. Narendra Modi
C. Scott Morrison
D. Imran Khan

Q7) Who was conferred with ‘The Most Honourable Order of the Distinguished Rule of Nishan 
Izzuddeen’ award by the Maldives?

HONOURS & AWARDS
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A. Donald Trump
B. Narendra Modi
C. Scott Morrison
D. Imran Khan 
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A. Kiribati
B. Marshall Islands
C. Solomon Islands
D. Comoros

Q1) Recently, the Agreement for Exchange of Information was noti�ed between India and which country?

A. Mumbai
B. New Delhi
C. Lucknow
D. Bengaluru

Q2) India and China held the sixth round of dialogue on disarmament and non-proliferation in which of
 the following cities?

A. IDFC FIRST Bank
B. Fino Payments Bank
C. Bandhan Bank
D. Bank of Maharashtra

Q1) Honda Motorcycle & Scooter India (HMSI) has partnered with which bank to provide �nancing 
solutions for vehicles across the country?

Q2) Which IT major will acquire US-based International TechneGroup Incorporated for $45 million 
(around ₹312 crore)?

A. Tata Consultancy
B. Tech Mahindra
C. Mindtree
D.  Wipro

INDIA & THE WORLD

INDUSTRY
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A. Italy
B. India
C. China
D. Pakistan

Q1) USA is going to withdraw the bene�ts of Generalized System of Preference (GSP) of which country 
with e�ect from 5th June 2019?

A. Nigeria
B. South Sudan
C. Iran
D. Burkina Faso

Q2) The UNSC has extended an arms embargo and sanctions against which country for a year?

A. Japan
B. Iran
C. China
D. India

Q3) United states has warned which country on buying the long-range S-400 missile defense system 
from Russia?

A.  Yemen
B. Syria
C. Peru
D. Somalia

Q4) United Nations Security Council has decided to cut 1,000 troops from a regional peacekeeping force
 in which country despite being continuous militant attacks?

A. Iraq
B. India
C. Iran
D.China

A. Peru
B. Costa Rica
C. El Salvador
D. Slovenia

Q5) Russia has rejected the request of which country to buy S-400 missile defense systems?

Q6) Nayib Bukele has sworn in as the President of which country?

Q7) Who has become the �rst South Asian American woman to preside over US house?

INTERNATIONAL AFFAIRS
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A. Lisa Singh
B. Pramila Jayapal
C. Marsha Singh
D. Seema Verma

A. Indonesia
B. Laos
C.  Vietnam
D. Thailand 

Q8) Prayuth Chan-ocha has been elected as the Prime Minister of which country?

A. UAE
B. Maldives
C. Saudi Arabia
D. Japan

Q9) ‘Gandhi cycle rally for peace’ was organized in which country?

A. Rahul Gandhi
B. Priyanka Gandhi
C. Sonia Gandhi
D. Shashi Tharoor

Q1) Who has been elected as the leader of the Congress Parliamentary Party?

A. 6 %
B. 5.8 %
C. 6.1 %
D. 6.2%

A. 6.1%
B. 5.5%
C. 6.3%
D. 5.8%

Q1) According to the recent data released by the statistics ministry India's unemployment rate rose 
to _____% in the 2017-18 �scal year?

Q2) As per the o�cial data released by the government, India’s GDP grew at _____ % in the January-March 
2019 quarter?

POLITY AND GOVERNANCE

REPORTS AND INDICES 
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A. 50
B. 20
C. 30
D. 15

Q3) According to the National Sample Survey Organization (NSSO) data India has how many health 
workers per 10,000 people?

A. 100th
B. 112th
C. 95th
D. 89th

Q4) What was the rank of India In SDG Gender Equality Index?

A. LIC
B. Amazon
C. Samsung
D. Dell

Q5) According to a report released by brand analytics �rm TRA Research, which brand has emerged as 
the most trusted brand in India in 2019?

A. Bogota
B. Lima
C. Moscow
D. Mumbai

Q6) Which city was ranked �rst in the Tra�c Index-2018?

A. 7.1%
B. 7.4%
C. 7.2%
D. 7.5%

Q7) Goldman Sachs has predicted the Indian GDP for FY 20 at what percent?
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A. Moosa Nashid
B. Anton Aditya Subowo
C. Himanta Biswa Sarma
D. Kim Jong Soo

Q1) Who has been re-elected as the President of Badminton Asia for another four-year term?

A. Liverpool
B.  Tottenham 
C. Real Madrid
D. Chelsea

Q2) Which football club has won the Champions League trophy?

A. Gurpreet Singh Sandhu
B. Bhaichung Bhutia
C. Pratik Shinde
D. Sunil Chhetri

Q3) Which football player has become the India’s most capped international player?

A. Argentina
B. France
C. Germany
D. Spain

Q4) The 8th edition of the FIFA Women’s World Cup kicked o� in which country?

A. South Africa
B. Australia
C. West Indies
D. New Zealand

Q5) Which Country will host India in all 3 formats of Cricket in 2020?

A. Dominic Thiem
B. Rafael Nadal
C. Roger Federer
D. Novak Djokovic

Q6) Who has won the men’s singles title at French Open 2019?

A. Ashleigh Barty
B. Markéta Vondroušová 
C. Simona Halep
D. Angelique Kerber

Q7) Who has won the women’s singles title at French Open 2019?

SPORTS
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A. Ashleigh Barty 
B. Markéta Vondroušová 
C. Simona Halep 
D. Angelique Kerber

STUDY IQ
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A. Ireland
B. Sri Lanka
C. Sweden
D. South Korea

Q8) Indian junior women's hockey team has won the Cantor Fitzgerald U21 International 4-Nations title 
by defeating which team?

A. Shikhar Dhawan
B. Rohit Sharma
C. Virat Kohli
D. MS Dhoni

Q9) Who has become the fourth batsman in world cricket to hit 2,000 ODI runs against Australia?

A. New Zealand
B. South Africa
C. England
D. India

Q10) Which Country has made the highest ever score against Australia in a world cup match?

A. IIT Madras
B. IIT Delhi
C. IIT Guwahati
D. IIT Roorkee

Q1) Which IIT institution has signed an MoU with The Indian Space Research Organisation (ISRO) to set 
up a Space Technology Cell (STC)?

A. Pune
B. Bengaluru
C. Hyderabad
D. Delhi

Q2) Goldman Sachs will invest USD 250 million to construct one of its largest global workspaces in 
which Indian City?

A. 2022
B. 2021
C. 2024
D. 2023

Q3) The proposed Jewar airport in Uttar Pradesh is expected to begin operations from which year?

MISCELLANEOUS
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A. Maharashtra
B. Gujarat
C. Karnataka
D. Andhra Pradesh

Q4) The tra�c police of which state will use laser guns to curb over speeding?

A. Bhopal
B. Indore
C. Jabalpur
D. Gwalior

Q5) Devi Ahilya Bai Holkar Airport located in which city of Madhya Pradesh was declared as International 
Airport?

A. Rs 10 lakh
B. Rs 20 Lakh
C. Rs 25 Lakh
D. Rs 30 Lakh

Q6) The NGT has imposed a penalty of Rs ______ lakh each on the states of Bihar, Jharkhand and West
 Bengal for not curbing pollution in Ganga?

A. 3rd July
B. 7th July
C. 5th July
D. 8th July

Q7) Nirmala Sitharaman will present the �rst Union Budget on which date?

A. Pune
B. Agartala
C. Bengaluru
D. Mumbai

Q8) 10th National Science Film Festival of India (NSFFl) will be in which city in January-February 2020?

A. 89
B. 107
C. 100
D. 115

Q9) The Punjab Mail, one of the oldest long-distance trains in the country, completed ______ years on 1st 
June 2019?

A. Alpesh Patwari
B. Namrata Menon
C. Ajay Tokas 
D. Deepika Mehta

Q10) Who has been appointed as brand ambassador to promote yoga in Goa?
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A.  Alpesh Patwari 
B.  Namrata Menon 
C. Ajay Tokas 
D. Deepika Mehta

STUDY IQ

bankiq.in

A. Gujarat
B. Rajasthan
C. Madhya Pradesh
D. Uttar Pradesh

Q11) PepsiCo India will invest nearly ₹500 crore to build a food manufacturing plant in which state?

A. Yoga Locator
B. Yoga Finder
C. Locate Centres
D. Yoga Pro

Q12) The Ministry of AYUSH has launched a map-based location application named “what” to help 
people in locating yoga centres and instructors?

A. 1 June 2014
B. 2 June 2014
C. 3 June 2014
D. 31 May 2014

Q13) Telangana recently observed its �fth foundation day. The state was formed on?

A. Haryana
B. Madhya Pradesh
C. Bihar
D.Jharkhand

Q14) Which state has accorded the status of “legal person or entity” to animals recently?

A. Kerala
B. Tamil Nadu
C. Andhra Pradesh
D. Odisha

Q15) #StopHindiImposition protest erupts against centre's draft Education Plan in which state?

A. Sheetal Raj
B. Archana Sardana
C. Chhanda Gayen
D. Aparna Kumar

Q16) Who has become the youngest woman from the Uttarakhand to climb the highest peak in
 the world, the Mount Everest?

A. Sikkim
B. Nagaland
C. Assam
D. Arunachal Pradesh

Q17) An AN-32 transport aircraft of the Indian Air Force (IAF), with eight crew and �ve passengers 
onboard, went missing over which state?
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A.  Sikkim
B.  Nagaland
C.  Assam
D. Arunachal Pradesh 
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A. Puducherry
B. Gujarat
C. Maharashtra
D. New Delhi

Q18) Which state/UT government has proposed to make metro and bus travel free for women?

A. Delhi HC
B. Madras HC
C. Bombay HC
D. Guwahati HC

Q19) Which high court recently upheld the constitutional validity of death penalty for repeat rape o�enders?

A. 10
B. 15
C. 20
D. 25

Q20) In Uttar Pradesh, Chief Minister Yogi Adityanath �agged o� three women bikers who have embarked on a 
25,000km long journey covering _______ nations to spread awareness on the 'Beti Bachao, Beti Padhao' campaign?

A. Continuous Ambient Air Quality Monitoring System
B. Combating Ambient Air Quality Monitoring System
C. Continuous Atmospheric Air Quality Monitoring System
D. Cell for  Ambient Air Quality Monitoring System

Q21) As part of its countrywide 'Go Green' initiative, the Army commissioned a CAAQMS at Fort William 
Military Station in Kolkata. What is the full form of CAAQMS? 

A. Rajasthan
B. Bihar
C. Madhya Pradesh
D. Jharkhand

Q22) Which state’s cabinet has passed a resolution to increase reservation for OBCs to 27 percent?

A. Rs 5,000
B. Rs 7,000
C. Rs 10,000
D. Rs 6,000

Q23) Chief Minister YS Jagan Mohan Reddy has hiked the salaries of Asha workers in the state from Rs 
3,000 to Rs ________?

A. Russia
B. Israel
C. Japan
D. China

Q24) Which country has become the third country in the world to launch a space rocket from the sea?
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A. Budget Performance Index(BPI)
B. Financial Performance Index (FPI)
C. Target Performance Index (TPI)
D. Fiscal Performance Index (FPI

Q25) The Confederation of Indian Industry (CII) has launched which new index to assess state and 
central budgets?

A. NAMAN
B. PRANAM
C. SPOORTI
D. AMAN

Q26) To track the live status of trains North Central Railway is planning to launch which mobile App?
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    RBI removes charges on RTGS & NEFT transactions; sets up Committee on ATM charge review
    The Reserve Bank of India has done away with the charges levied on fund transfers through RTGS and NEFT. The central has also 
asked the banks to pass on the bene�ts to customers, a move that will boost digital transactions. The decision was announced by the 
RBI as part of its measures to deepen and broaden the �nancial markets.
    At present, RBI levies minimum charges on banks for RTGS and NEFT transactions of fund transfers and Banks in turn levy charges 
on their customers for the same. While doing away with the charges, RBI instructed the Banks to pass these bene�ts onto their customers.
    The central bank will issue the guidelines and instructions in this regard for banks soon.
    Recommendation of Nandan Nilekani-led committee 
    The decision comes after the Nandan Nilekani-led Committee on Digital Payments gave out a few suggestions lately to promote 
digital payments in India. Nilekani panel suggested to do away with the RTGS and NEFT facilities and also recommended that these 
facilities should be available 24x7. The Committee also recommended duty free import of point of sales machines.

Committee set up to review ATM charges
    RBI has also decided to set up a committee to review the charges levied on the use of Automated Teller Machines (ATMs) by the 
public. The RBI has been receiving persistent demands to change the ATM charges and fees. The central bank also observed that the 
usage of ATMs has grown signi�cantly in India.
   Considering these, the RBI decided to set up a committee that will involve all stakeholders under the Chairmanship of the Chief 
Executive O�cer of the Indian Banks' Association (IBA) to examine the present system of ATM usage and the charges levied

STUDY IQ

 CURRENT AFFAIRS MCQ’s SOLUTIONS 

bankiq.in

BANKING AND FINANCIAL AWARENESS

     RBI to Observe Financial Literacy Week 2019 from June 3-7.
     The Reserve Bank of India will observe the Financial Literacy Week from June 3-7, 2019.
     The theme for 2019 is Farmers.
     Financial Literacy Week is organised by RBI to promote awareness on key topics every year through a focused campaign.

Ans-1(c) Farmers 

     RBI sets up committee for development of housing �nance securitisation market
    ihe Reserve Bank of India (RBI) Wednesday constituted a committee to review the existing state of mortgage securitisation in India 
and suggest measures to deepen it.
     The mortgage securitisation market in India is primarily dominated by direct assignments among a limited set of market participants 
on account of various structural factors impacting both the demand and the supply side, as well as certain prudential, legal, tax and 
accounting issues.
     The six-member committee on the development of housing �nance securitisation market, headed by Bain & Co Senior Advisor Harsh
 Vardhan, has also been asked to assess the role of various counterparties, including the servicers, trustees, rating agencies, in the 
securitisation process and suggest measures required.

Ans2-(a) Harsh Vardhan

Ans3-(d) A&C

    The Reserve Bank of India (RBI) on June 6, 2019 released the Second Bi-monthly Monetary Policy Statement 2019-20 after assessing 
the current and evolving macroeconomic situation in the economy. In its bi-monthly policy, the six members Monetary Policy 
Committee (MPC), led by RBI Governor Shaktikanta Das, decided to:

Ans4-(c) 5.75%

JUNE 2019
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     Reduce the policy Repo Rate under the Liquidity Adjustment Facility (LAF) to 5.75 percent from 6 percent 
    The Reverse Repo Rate under the LAF stands adjusted to 5.50 percent
    The Marginal Standing Facility (MSF) rate and the Bank Rate stand at 6 percent
    The monetary policy stance changed from neutral to accommodative.
    Cash reserve ratio (CRR) unchanged at 4 per cent. 
    The decision of the MPC was consistent with the monetary policy in consonance with the objective of achieving the 
medium-term target for Consumer Price Index (CPI) in�ation of 4 percent within a band of +/- 2 percent.

Other decisions of the Monetary Policy Committee:
     The MPC has revised its GDP growth for FY20 downward to 7 per cent from 7.2 per cent in the April policy. In FY19, GDP growth
 stood at 6.8 per cent, which was lowest in �ve years. 
     The Bank expects GDP growth of 6.4-6.7 percent in the �rst half of FY20 and 7.2-7.5 percent in the second half of the �scal year
     The CPI In�ation forecast for �rst half of the FY20 has been revised upwards to 3-3.1 percent and to 3.4-3.7 percent for the second 
half of FY20
     Minimum Liquidity Ratio for Domestic Systemically Important Banks (DSIBs) to be 4 percent. For other banks, Minimum Liquidity 
Ratio shall be 3.5 percent 
    RBI to consider ‘on tap’ licensing of Small Finance Banks

     Reduce the policy Repo Rate under the Liquidity Adjustment Facility (LAF) to 5.75 percent from 6 percent 
    The Reverse Repo Rate under the LAF stands adjusted to 5.50 percent

STUDY IQ

bankiq.in

     A prime rate or prime lending rate is an interest rate used by banks, usually the interest rate at which banks lend to favoured 
customers—i.e., those with good credit. Some variable interest rates may be expressed as a percentage above or below prime rate.

Ans5-(a) Prime Lending Rate

    RBI imposes ₹2 cr �ne on Kotak Bank for lack of disclosure on promoter stake
     The Reserve Bank of India (RBI) today �ned Kotak Mahindra Bank ₹2 crore for not furnishing details about the shareholding of 
its promoter and its plans for complying with stake dilution norms.

Ans6-(c) 2 crore

     ICICI Bank launches centre for MSMEs in Bengaluru
     ICICI Bank launched a centre in Bengaluru to provide business solutions exclusively to start-ups and MSME sector.
    ICICI Bank along with Viral Rupani, Retail Business Head South, ICICI Bank inaugurated the centre.
    The services o�ered include working capital loans upto ₹20 crore, business loans (based on GST returns) upto ₹1 crore, instant 
overdraft facility of ₹15 lakh, extensive trade solutions and cash management services, among others

Ans7-(b) ICICI Bank

    YES Bank conducts e-auction for forest produce 
    YES Bank has conducted the �rst e-auction of forest produce in Dhanora Mahasangh in Maharashtra, something it will now aim to 
replicate in other states. Asit Oberoi, global head-transaction banking group, YES Bank said that this was done in April under the A.R.T
 approach along with their �ntech partner, Sparsh Technologies. 
    The expected throughput is about Rs 40 crore per annum. The online auction enables the online purchase of goods aimed at 
facilitating e�ective and transparent price discovery.
    For farmers, this brings in greater transparency and eliminates the middle man, ensuring that they get a better rate for their produce. 
“This is done under our Tech for Change initiative where we work with the government and corporates to create technology-based
 solutions which have a social impact. 

Ans8-(c) Yes Bank
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    Fincare SFB, Kookmin Bank included in second schedule of RBI Act
    Fincare Small Finance Bank and Kookmin Bank have been included in the second schedule of the Reserve Bank of India Act, 
according to RBI noti�cations.
    Fincare Small Finance Bank in a statement said that as a Scheduled Commercial Bank, it can now broad base its lines of funding
 and liquidity facilities.
     The bank can issue certi�cates of deposits and get access to interbank borrowings at competitive interest rates, enabling it to
 bring down its cost of funds, the bank said on Thursday.
    Besides, it can also get deposits from new sources such as governments, public sector undertakings, corporates, mutual funds, 
insurance companies and other market participants

Ans9-(d) A& B

e-Money share in India’s payment systems reaches 21.5%: RBI
Getting a leg-up from the demonetisation of Rs 500 and Rs 1,000 notes in November 2016, the share of e-Money in India’s

payment systems grew to 21.5 per cent in 2017 from 0.8 per cent in 2012, according to a new report from the Reserve Bank of India.
     With 345.9 crore e-Money transactions, India was behind only Japan and US in 2017 with respect to volume of e-Money transactions, 
said the report titled ‘Benchmarking India’s Payment Systems”.
     The report, which termed demonetisation “a game-changer for e-Money”, provides a comparative position of the payment system 
ecosystem in India relative to comparable payment systems and usage trends in other major countries.

Ans10-(d) 21.5%

    IMF raises forecast for US to 2.6% in 2019
    The International Monetary Fund (IMF) has raised economic growth forecasts for the US to 2.6 per cent this year and 2 per cent in 
2020, compared to 2.3 per cent and 1.9 per cent in April respectively, despite the trade war with China and threats to Mexico.

Ans11-(b) 2.6%

APPOINTMENTS & RESIGNATIONS

    Air Chief Marshal BS Dhanoa Takes Over as Chairman COSC.
    The Chief of the Air Sta�, Air Chief Marshal Birender Singh Dhanoa, has taken over as the Chairman, Chiefs of Sta�s Committee (COSC).
   He succeeds outgoing Chairman COSC Admiral Sunil Lanba, Chief of the Naval Sta�,whose tenure ends on May 31.
    The Chairman, COSC, is the highest position in the Indian armed forces and is responsible to oversee the tri-services matters of the 
armed forces.

Ans1-(b) Birender Singh Dhanoa

    Indian-origin Anita Bhatia appointed as UN-Women's deputy executive director 
    Indian-origin Anita Bhatia, a veteran in strategic partnerships, resource mobilisation and management, has been appointed by 
UN Secretary-General Antonio Guterres as the Deputy Executive Director in the global body's agency focussed on women 
empowerment and gender equality. 
    Bhatia holds a Bachelor of Arts in History from Calcutta University, a Master of Arts in Political Science from Yale University and a 
Juris Doctor in Law from Georgetown University.

Ans2-(b) Anita Bhatia

   Flipkart's Sachin Bansal joins Ujjivan Small Finance Bank as director
   Ujjivan Small Finance Bank, which is chasing a plan to upgrade itself into a state-of-the-art mass market bank, has appointed Flipkart
 founder Sachin Bansal as its independent director. 
   This is the second big futuristic move by Ujjivan management after it roped in HDFC Bank’s digital banking head Nitin Chugh as its 
next chief executive 

Ans3-(a) Sachin Bansal
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    Odisha CM Naveen Patnaik resigns from Bijepur constituency
    Chief Minister of Odisha Naveen Patnaik has resigned from Bijepur assembly constituency. Assembly Speaker Surya Narayan Patra 
has accepted his resignation. 
    Mr. Patnaik had contested assembly elections from Hinjili and Bijepur constituencies and won both the seats.

     Spice Jet Chief Ajay Singh Elected to IATA Board.
     Ajay Singh, the Chairman and Managing Director of low cost carrier Spice Jet, was elected to the board of the International Air 
Transport Association (IATA) on June 2, 2019 during the IATA annual general meeting in Seoul.
     The new board of IATA would be chaired by German airline Lufthansa Group’s Chief Executive O�cer Carsten Spohr.
    Other board members include Air Canada President and CEO Calin Rovinescu, Qantas CEO Alan Joyce and Qatar Airways CEO 
Akbar Al Baker.
     In March 2019, Spice Jet became the �rst Indian carrier to become member of the IATA, a grouping of around 290 airlines.

STUDY IQSTUDY IQ

bankiq.in

     Ajit Doval to continue as NSA for next �ve years; given Cabinet Rank
    National Security Advisor Ajit Doval has been given Cabinet rank in the present government. This is in recognition of his 
contribution in the national security domain. His appointment will be for �ve years.
    Last year, the government has set up a panel, headed by NSA Ajit Doval, to assist the National Security Council, which advises the 
Prime Minister on matters of national security and strategic interests.

     Pinaki Misra appointed as BJD Parliamentary party leader
     Four-time MP Pinaki Misra has been appointed as the BJD's Parliamentary Party Leader.  The regional party-led by Naveen Patnaik 
had won 12 seats in the Lok Sabha Elections 2019.  
     Other key appointments include Kandhamal MP Dr. Achyuta Samanta as Chief Whip and Kendrapara MP Anubhav Mohanty as 
Deputy Chief Whip.
     Pinaki Misra had won from his Puri parliamentary constituency by defeating BJP spokesperson Sambit Patra by a margin of 11,700 
votes in Lok Sabha Elections 2019. This is the third consecutive win for Pinaki Misra from Puri, as he had won the seat during 2009 and 
2014 elections as well. 
     Overall, this would be Misra’s fourth term as Member of Parliament from Puri, as he had earlier won the seat in 1996 when he had 
contested as a Congress candidate. He had defeated BJD’s Braja Kishore Tripathy, the then Puri MP and Union Minister.

Ans5-(d) 5 years

Ans4-(b) Ajay Singh

Ans6-(b) Bijepur

Ans7-(d) Pinaki Misra

     MN Sarma elected as Secretary General of General Insurance Council
     MN Sarma, has been elected as the new Secretary General of the General Insurance Council. It is the o�cial representative 
organisation of the Indian insurance industry.
    MN Sarma is the former Chairman & Managing Director (MD) of United India Insurance. He will take over the charge in August 2019.
    The GI Council was formed in 2001, under an act of the IRDAI

Ans8-(a) MN Sarma

     CAG Rajiv Mehrishi elected external auditor of WHO
    Comptroller and Auditor General of India Rajiv Mehrishi has been elected as external auditor of the World Health Organization 
(WHO) for four years from 2020 to 2023, an o�cial statement said Monday. 

Ans9-(d) Rajiv Mehrishi
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     Ajeya Kallam appointed principal advisor to Andhra CM
     Former Chief Secretary Ajeya Kallam was on Tuesday appointed as the principal advisor to Chief Minister YS Jagan Mohan Reddy.
 An order in this regard was issued by Chief Secretary LV Subrahmanyam.
     With this appointment, Ajeya will have cabinet rank and would be leading the secretaries in the Chief Minister's o�ce. He will also 
advise all departments.
     Ajeya will be in the position for 3 years, with a monthly salary of Rs 2.5 lakhs, according to the order.
     After an emphatic win in the recently concluded polls, Jagan Reddy took oath as Chief Minister on May 30.

     Mehrishi was elected at the 72nd World Health Assembly in Geneva last month with a majority. Apart from India, others competing
 for the position were the Auditors General of Congo, France, Ghana, Tunisia and the United Kingdom of Great Britain and Northern Ireland. 
     "Rajiv Mehrishi will take over from the incumbent External Auditor of WHO, the Supreme Audit Institution of Philippines. 
     "This is the second major international audit assignment for the CAG this year following his selection for the post of External Auditor 
of Food and Agriculture Organization in Rome earlier this year in March 2019," 

     Mehrishi was elected at the 72nd World Health Assembly in Geneva last month with a majority. Apart from India, others competing
 for the position were the Auditors General of Congo, France, Ghana, Tunisia and the United Kingdom of Great Britain and Northern Ireland. 

STUDY IQ

bankiq.in

    OIC appoints Yousef Aldobeay as special envoy for Jammu and Kashmir
    The Organisation of Islamic Cooperation (OIC) has appointed Yousef Aldobeay of Saudi Arabia as its special envoy for Jammu and Kashmir.
    The appointment was made during the 14th OIC summit held in Saudi Arabia's holy city of Makkah on Friday, which was attended 
by several leaders of Muslim countries, including Pakistani Prime Minister Imran Khan, Pakistan's foreign ministry said on Saturday.
    The Summit reiterated the Conference's principled support for the legitimate right to self-determination of the people of Jammu 
and Kashmir in accordance with UN resolutions

     Mrutyunjay Mohapatra appointed as Chief of IMD.
     Mrutyunjay Mohapatra has been appointed as the Director General/Chief of India Meteorological Department (IMD).
     He is a scientist in IMD and will take charge of the post on or after August 1, 2019.

Ans10-(d) Jammu and Kashmir

Ans11-(a) Mrutyunjay Mohapatra

Ans12-(a) Ajeya Kallam

     Nigeria's envoy to UN elected President of 74th session of UNGA
     Nigeria's Ambassador to the United Nations Tijjani Muhammad-Bande was elected as President of the 74th session of the UN 
General Assembly. The 193-member UNGA elected Muhammad-Bande, who had been nominated by Nigeria and endorsed by the 
African group, at the election by acclamation. 
     He assumes charge as the world body gets ready to celebrate the 75th anniversary of its creation next year.

Ans13-(c) Tiijani Muhammad-Bande

      Wipro founder Azim Premji to retire next month, son Rishad to take over Azim Premji, the founder of Wipro Limited, will retire as 
Executive Chairman upon the completion of his current term on July 30, 2019.
     The son of Azim Premji, Rishad Premji, presently the Chief Strategy O�cer and Member of the Board, will take over as the Executive 
Chairman. 
     Chief Executive O�cer and Executive Director Abidali Z. Neemuchwala will be re-designated as Chief Executive O�cer and 
Managing Director. These changes will be e�ective July 31.
     Azim Premji, however, will continue to serve on the board as Non-Executive Director and Founder Chairman.

Ans14-(b) Rishad Premji

List of Members of Reconstituted NITI Aayog
     Prime Minister Narendra Modi on Thursday reconstituted the federal policy think-tank National Institution of Transforming India 
(NITI) Aayog by introducing key Cabinet ministers as members as ex-o�cio members.

Ans15-(d) Rajiv Kumar
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     Global Day of Parents: June 1.
    The Global Day of Parents is observed on the June 1 annually every year to appreciate all parents in all parts of the world for their 
sel�ess commitment to children and their lifelong sacri�ce towards nurturing this relationship. 
     The Day was proclaimed by United Nations in 2012.
    The 2019 Global Day of Parents theme is “Honor Your Parents!”

     Every year, on 31 May, the World Health Organization and global partners celebrate World No Tobacco Day. 
     The annual campaign is an opportunity to raise awareness on the harmful and deadly e�ects of tobacco use and second-hand 
smoke exposure, and to discourage the use of tobacco in any form. 
     The theme this year is "tobacco and lung health."

STUDY IQ

bankiq.in

     The name of Bibek Debroy, who was full-time member when Niti Aayog was formed, has been dropped.
The reconstituted NITI Aayog comprises the following members:
    Chairman: Prime Minister
     Vice Chairperson: Rajiv Kumar
    Ex-O�cio Members: Amit Shah, Rajnath Singh, Nirmala Sitaraman and Narendra Singh Tomar
    Special Invitees: Nitin Gadkari, Piyush Goyal, Thawar Chand Gehlot and Rao Inderjit Singh
    Full-time Members: V. K. Saraswat (former DRDO Chief ), Ramesh Chand (Agriculture Expert) and Dr. Vinod Paul (Public Health expert)
    Chief Executive O�cer (CEO): Amitabh Kant
    Governing Council: All Chief Ministers of States (and Delhi and Puducherry), Lieutenant Governor of Andaman & Nicobar Islands, 
and Special Invites.

     Saket Kumar appointed as private secretary to union home minister Amit Shah
     IAS o�cer Saket Kumar was Friday appointed as private secretary to Union Home Minister Amit Shah, a government order said. 
Kumar’s appointment has been approved till July 29, 2023, by the competent authority, the order issued by the Personnel Ministry said.

Ans16-(d) Saket Kumar

Ans1-(a) May 31

     World Milk Day is observed every year on June 1.
    The theme of the World Milk Day this year is "Drink Milk: Today and Every day." 
    World Milk Day is intended to provide an opportunity to bring attention to activities that are connected with the dairy sector. 
    World Milk Day was established in 2001 by the Food and Agriculture Organisation (FAO) of the United Nation to recognise the 
importance of milk as a global food

Ans2-(c) June 1

Ans3-(b) June 1

List of Members of Reconstituted NITI Aayog
     Prime Minister Narendra Modi on Thursday reconstituted the federal policy think-tank National Institution of Transforming India 
(NITI) Aayog by introducing key Cabinet ministers as members as ex-o�cio members.

     Today (2nd June) is International Sex Workers Day.
     International Sex Workers Day is on June 2 observed annually to honour sex workers and recognise their exploited working conditions.

Ans4-(d) 2 June

    June 3 is observed as World Bicycle Day
    In April 2018, the United Nations General Assembly (UNGA) declared 3 June as International World Bicycle Day. 
    The resolution for World Bicycle Day recognizes the uniqueness, longevity, and versatility of the bicycle, which has been in use for
 two centuries, and that it is a simple, a�ordable, reliable, clean and environmentally �t sustainable means of transportation.

Ans5-(b) 3 June

DAYS AND DATES 
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    The �rst UN World Food Safety Day to be marked on Friday 7 June
    The �rst ever celebration of the United Nations World Food Safety Day, to be marked globally on 7 June, aims to strengthen 
e�orts to ensure that the food we eat is safe.
    World Food Safety Day 2019’s theme is that food safety is everyone’s business.
    Every year, nearly one in ten people in the world (an estimated 600 million people) fall ill and 420,000 die after eating food 
contaminated by bacteria, viruses, parasites or chemical substances. Unsafe food also hinders development in many low- and middle-
income economies, which lose around US$ 95 billion in productivity associated with illness, disability, and premature death su�ered 
by workers.

STUDY IQ

bankiq.in

    International Day of Innocent Children Victims of Aggression 2019
     The United Nations' (UN) International Day of Innocent Children Victims of Aggression is observed on June 4 each year. The purpose 
of the day is to acknowledge the pain su�ered by children throughout the world who are the victims of physical, mental and emotional 
abuse.
History of the day 
     The large number of innocent Lebanese and Palestinian children being the victims of the aggression acts by the Israel’s.
    So, at its special emergency session on 19 August, 1982 the members of General Assembly of Palestine was shocked. Therefore, the 
assembly decided to celebrate 4th June as the International Day of Innocent Children Victims of Aggression under the resolution ES-7/8

    World Environment Day: Why It Is celebrated, Signi�cance and This Year's Theme
    Since its inception in 1974, the World Environment Day is celebrated every year on June 5 in more than 100 countries. The World
 Environment Day provides an opportunity to broaden the “basis for an enlightened opinion and responsible conduct by individuals, 
enterprises and communities in preserving and enhancing the environment,” according to the United Nations.
    Every year, the World Environment Day is organized around a theme in order to draw attention towards pressing environmental issues
    Theme for World Environment Day 2019
    ‘Beat Air Pollution’, the theme for World Environment Day 2019, is a call for action call to combat the global crisis and has been chosen 
by this year’s host, China

      Kargil Vijay Diwas, named after the success of Operation Vijay. On 26 July 1999, India successfully took command of the high 
outposts which had been lost to Pakistani intruders. 26 July is celebrated as Kargil Vijay Diwas in India.

Ans7-(c) June 5

Ans8-(b) 26 July

Ans9-(a) June 7

    World Oceans Day 2019
   Every year, since 2009, June 8 is celebrated as World Ocean Day. As suggested by the name, World Oceans Day is marked to remind 
everyone about the major role that the oceans play in our everyday life
   World Oceans Day is celebrated on June 8 every year by the United Nations and other international communities, which comes 
together for the conservation of oceans. 
   For the year 2019, the theme is ‘Gender and the Ocean’.
   As everyone is �ghting for gender equality, the international communities are �nding possible ways to promote gender equality in 
ocean-related activities such as marine scienti�c research, �sheries, labour at sea, migration by sea and human tra�cking, as well as
 policy-making and management.

Ans10-(b) June 8

Ans11-(a) June 5

Ans6-(d) June 4

    June 3 is observed as World Bicycle Day
    In April 2018, the United Nations General Assembly (UNGA) declared 3 June as International World Bicycle Day. 

The resolution for World Bicycle Day recognizes the uniqueness, longevity, and versatility of the bicycle, which has been in use for
 two centuries, and that it is a simple, a�ordable, reliable, clean and environmentally �t sustainable means of transportation.
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Notes

     International day for the �ght against illegal unreported and unregulated �shing – june 5.
     On 5 December 2017 the United Nations General Assembly agreed to a resolution proposed by FAO on sustainable �sheries, 
thereby declaring 5 June as the International Day for the Fight Against Illegal, Unreported and Unregulated (IUU) Fishing.
     The �rst International Day for the Fight Against Illegal, Unreported and Unregulated (IUU) Fishing was celebrated for the �rst time 
on 5 June 2018, with FAO as the lead agency for the new international day. The date was selected because 5 June is the date, in 2016, 
when the �rst international treaty designed to end illegal �shing – the FAO Port State Measures Agreement – entered into force.

     Other exercises conducted in 2019
     IMBEX 2018-19  : Indian & Myanmar
     'Sampriti 2019‘ : India & Bangladesh
     Mainamati Maitree Exercise 2019  : India & Bangladesh
     Exercise Al Nagah III : Indian & Oman
     MITRA SHAKTI 2019 : Indian & Srilanka 
     AUSINDEX 2019 : India & Australia 
     Bold Kurukshetra-2019  : India & Singapore
      VARUNA : India & France
     SIMBEX : India & Singapore 
     African Lion 2019 : USA & Morocco 
     India and France to carry out Garuda, a two week long mega air exercise
     Indian Air Force and French Air Force have planned to carry out Garuda, atwo-week-long mega air exercise, beginning on July 1 in France. 
     The aim is to boost the military-to-militaryties between the two countries. A �eet of Sukhoi 30 �ghter jets of the Indian Air Force will 
engage in dog�ghts with France’s Rafale multirole aircraft in simulated scenarios as part of the ‘Garuda’ exercise.

     International day for the �ght against illegal unreported and unregulated �shing – june 5.
     On 5 December 2017 the United Nations General Assembly agreed to a resolution proposed by FAO on sustainable �sheries, 

STUDY IQSTUDY IQ

bankiq.in

    India to buy 100 more SPICE bombs, signed Rs 300 crore deal with Israel
     The Indian Air Force signed a deal with Israel to buy more than 100 SPICE 2000 bombs, worth around Rs 300 crore.
    SPICE bombs were used by the Indian Air Force (IAF) to attack the madrasa of Jaish-e-Mohammed in Balakot, Pakistan, on February 
26, in response to the terrorist attack on a CRPF convoy in Pulwama which resulted in the martyrdom of 40 CRPF personnel.
    About SPICE bomb:
    Stando� range: 60 kilometres
Manufacturer: Israeli defence �rm Rafael Advanced Defence Systems

Ans1-(d) France

Ans2-(c) Israel

DEFENCE & SECURITY
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STUDY IQ

bankiq.in

    Government Approves Farmers Pension Scheme ‘Pradhan Mantri Kisan Pension Yojana’
    Indian Government, under the chairmanship of Prime Minister Narendra Modi, approved a new scheme called Pradhan Mantri 
Kisan Pension Yojana on May 31, 2019.
    It is a voluntary and contributory pension scheme to cover all small and marginal farmers across the country.
    A similar scheme has also been approved for small shopkeepers, self-employed persons and retail traders with GST turnover of Rs 1.5 crore.

Salient Features of the scheme:
     Minimum age to join the scheme- 18
     Maximum age – 40
    Upon attaining the age of 60, farmers will get a minimum �xed pension of Rs 3000 per month.
    Initially, the scheme will cover 5 crore farmers in the �rst 3 years.
    The central government will contribute an equal amount to the pension fund at the rate of the sum contributed by each age group 
of bene�ciary.
    In case of the death of the bene�ciary, the spouse will get 50% of the amount.

Ans1-(b) Rs 3000

     Modi Government Extends Pradhan Mantri Kisan Sammaan Yojana to All Farmers
     The Union Cabinet chaired by Prime Minister Narendra Modi on May 31, 2019 has approved the extension of Prime Minister Kisan 
Sammaan Yojana to all farmers, bene�ting around 14 crore 50 lakh farmers of the country.
     Previously, this bene�t was applicable to only those farmers having 2 hectacre land.
     PM-Kisan scheme will provide Rs 6000 per year in three installments to the farmers.
     The estimated annual expenditure of the revised scheme would be Rs. 87,217.50 crore in 2019-20. Earlier the estimated annual 
expenditure was of Rs. 75,000 crore.

Ans2-(d) 2 ha

    PM Modi Approves Hike in Scholarship Rate Under NDF; Extends Scholarship to Martyred State Police O�cials Ward.
    After assuming of o�ce of the Prime Minister, the �rst decision taken by PM Modi on May 31, 2019 was changes in Prime Minister’s 
Scholarship Scheme.
    Prime Minister Narendra Modi has approved an increase in the rates of scholarship in the ‘Prime Minister’s Scholarship Scheme’ 
under the National Defence Fund (NDF). 
    Rates of scholarship for boys increased from Rs. 2000 per month to Rs. 2500 per month.
    Rates of scholarship for girls increased from Rs. 2250 per month to Rs. 3000 per month for girls. 
    Ambit of the Scholarship Scheme is extended to the wards of State Police o�cials who are/were martyred during terror/naxal attacks. 
    Rate of scholarship for wards of state police o�cials will be 500 in a year.
     The Ministry of Home A�airs will be the nodal Ministry in this regard.

Ans3-(b) Rs 3000

     Rajasthan government increases �nancial aid given to girls under ‘Aapki Beti’ scheme
     Rajasthan government has increased the �nancial assistance given to school girls under the ‘Aapki Beti’ scheme and ex-gratia 
payment to the families of polling personnel who die during election duty. 
     Under the Aapki Beti scheme, girls living under the Below Poverty Line (BPL) and whose mother or father or both have died to get 
annual �nancial assistance in the state.
     The amount has been increased to Rs 2,100 from Rs 1,100 for the girls studying in class 1 to 8 and for the girls in class 9 to12, the
�nancial aid has been increased to Rs 2,500 from Rs 1,500.

Similarly, the government has also increased ex-gratia payment to the next of kin of an o�cial killed on election duty to Rs 20 lakh f
rom Rs 15 lakh.

Ans4-(d) Rajasthan

EXTERNAL SECTOR
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bankiq.in

      Telangana Enhances Assistance Under Rythu Bandhu Scheme to Rs 5000 per Acre per Season
     The state government of Telangana has announced to increase the assistance under its �agship Rythu Bandhu scheme from Rs 
4000 to Rs 5000 for 2019-20.
     The scheme is an Initial Investment support programme of the Telangana government to provide income support for agriculture 
and horticulture crops to farmer in each season to be used to purchase inputs like seeds, fertilisers, pesticides, labour and other �led 
operations.
     The enhanced scheme will now provide Rs 5000 per acre per farmer per season.
     The amount would be paid through electronic transfer using the RBI payment platform, e-Kuber.

     Goverment to focus on the allied issue of water under the scheme Nal se Jal
     Prime Minister Narendra Modi's new government has shifted its focus to the allied issue of water after the country-wide sanitation 
drive with the Swachh Bharat Mission comes to an end on October 2, 2019. The focus will is carried out by the Ministry of Jal Shakti. 
Objective:
     The scheme ‘Nal se Jal’ will be a component of the government’s Jal Jivan Mission. The Ministry plans to provide piped water 
connections to every household in India by 2024.
The ministry will also look at conservation of surface and groundwater and inter-linking rivers across the country. The idea of inter-
linking rivers across the country was proposed by the late Prime Minister Atal Bihari Vajpayee in order to ease the irrigation and drinking 
water crisis.

     Karnataka government has launched Pink Sarathi vehicles for womens safety
     Karnataka government has launched ‘Pink Sarathi’ vehicles that are procured by the Bangalore Metropolitan Transport Corporation (BMTC). 
     It was launched by Chief Minister H.D. Kumaraswamy. BMTC will use the vehicles to attend to the grievances of women passengers in 
city buses.
     BMTC had received Rs.56.07 crore from the Centre under the Nirbhaya scheme.

Ans5-(b) 5,000

Ans6-(a) 2024

Ans8-(c) Karnataka

     Rajasthan government increases �nancial aid given to girls under ‘Aapki Beti’ scheme
     Rajasthan government has increased the �nancial assistance given to school girls under the ‘Aapki Beti’ scheme and ex-gratia 
payment to the families of polling personnel who die during election duty. 
     Under the Aapki Beti scheme, girls living under the Below Poverty Line (BPL) and whose mother or father or both have died to get 
annual �nancial assistance in the state.

The amount has been increased to Rs 2,100 from Rs 1,100 for the girls studying in class 1 to 8 and for the girls in class 9 to12, the
 �nancial aid has been increased to Rs 2,500 from Rs 1,500. 
     Similarly, the government has also increased ex-gratia payment to the next of kin of an o�cial killed on election duty to Rs 20 lakh f
rom Rs 15 lakh.

     Andhra Government to launch ‘Rythu Bharosa’ scheme for farmers; to replace Annadata Sukhibhava
    The Andhra Pradesh government has announced the launch of a new farmer support scheme, named YSR Rythu Bharosa.
    It will be launched on October 15, 2019. It will replace the Annadaata Sukhibhava Scheme of the previous government. 
    It will o�er investment support of Rs. 12,500 per annum per farmer. It will also provide free crop insurance and interest-free loans to 
farmers. In total Rs 50,000 will be given to a farmer in four installments of Rs 12,500.
    Eligibility: Farmers with land area less than 5 acres. 
     It must be noted that the �nancial assistance of Rs. 15,000 per annum per farmer was provided under the Annadaata Sukhibhava Scheme.

Ans7-(c) Andhra Pradesh
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STUDY IQ

bankiq.in

      Former president Pratibha Patil conferred Mexico's highest civilian honour
      Former Indian President of India Pratibha Patil has been conferred the "Orden Mexicana del Aguila Azteca" (Order of the Aztec Eagle) 
- the highest civilian award of Mexico given to foreigners, here on Saturday.

The Ambassador of Mexico to India, Melba Pria, conferred the award on Patil - who created history as this country's �rst woman
President (2007-2012), at a special ceremony held in the MCCIA Bhavan, Pune.
     Patil, 85, becomes only the second Indian head of state to get the award. Earlier, the late President S. Radhakrishna had been conferred
 this honour.
     Mexico's highest distinction for foreigners is in recognition of their outstanding services to the Mexican nation or humanity, signi�cant 
contributions to strengthening the bilateral relations between Mexico and other countries, said an o�cial spokesperson.

Ans1-(d) Pratibha Patil

     WHO Awards Rajasthan Health Department for Tobacco Control
     The Medical & Health Department of the Rajasthan government has received the ‘World No Tobacco Day Award 2019’ on May 31 in 
New Delhi from the World Health Organization (WHO) in recognition of its achievements in the �eld of tobacco control.
     33 institutions and individuals across the world were selected for the award by WHO.
     From South-east Asian region, India has total 2 selections.
     While one is the Rajasthan government, the other is Prof Raj Kumar, director, Vallabhbhai Patel Chest Institute, New Delhi.

Ans3-(c) Subhash Kak

     Padma Shri handed over to Dr Subhash Kak in US 
     Subhash Kak, Regents Professor Emeritus in electrical and computer engineering at the prestigious Oklahoma State University,
 received Padma Shri, India's fourth highest civilian award, from India's Consul General Dr Anupam Ray. 
    Ray, along with Deputy Consul General Surendra Adhana, handed over the citation and medal to Prof Kak, who couldn't travel to 
India for investiture ceremony in March. 
    Note : Nearly 50,000 nominations were received for the 2019 Padma awards and 112 awards were made out of which four, which 
included Kak, were in the area of science and engineering.
    Technology winners from outside India have included Bill Gates of Microsoft in 2015, John Chambers, former CEO of Cisco Systems 
in 2019, and Shantanu Narayen, CEO of Adobe, in 2019.

Ans4-(b) Physics

     The Nobel Prize in Physics 1906 was awarded to Joseph John Thomson "in recognition of the great merits of his theoretical and 
experimental investigations on the conduction of electricity by gases

     Former US President Jimmy Carter Gets George H. W. Bush Award for Statesmanship
     The George H. W. Bush Foundation for U.S. China Relations has conferred its inaugural George H. W. Bush Award for Statesmanship
 in U.S.-China Relations to former President of United States of America, Jimmy Carter.
     The 94-year-old will receive the award on June 12 at the Carter Center in Atlanta.
     The award goes to people who have made “profound contributions to the development of constructive and mutually bene�cial 
relations” between the U.S and the People’s Republic of China.
     Carter was president from 1977-1981

Ans5-(d) Jimmy Carter
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     Sweden’s Climate Activist Greta Thunberg Receives Amnesty Prize
      The Amnesty International has awarded Sweden’s teenage climate activist Greta Thunberg with their most prestigious award
 ‘Ambassador of Conscience Award’ on June 7, 2019 for her leadership in the climate movement.
     She began ‘Fridays for Future Movement’ (School strike for the climate) which is an international movement of school students 
who are deciding not to attend classes and instead take part in demonstrations to demand action to prevent further global warming 
and climate change.

     PM Modi Conferred with Maldives Highest Honour ‘Nishan Izzuddin’.
     Prime Minister Narendra Modi was conferred with ‘The Most Honourable Order of the Distinguished Rule of Nishan Izzuddeen’ 
award by the Maldives President Ibrahim Mohamed Solih on June 8, 2019. It is the highest award to honour foreign nationals by Maldives.
     Prime Minister Modi is the only foreign leader so far to receive the honour from the Island nation.
     He was conferred the honor during his two-nation tour to the Maldives and Sri Lanka.
     This was the �rst bilateral visit to the Maldives of an Indian Prime Minister after 2011

      Agreement for Exchange of Information between India and Marshall Islands noti�ed
      The Agreement between the Government of the Republic of India and the Government of the Republic of the Marshall Islands for 
the Exchange of Information with respect to taxes (India – Marshall Islands TIEA) was signed on 18thMarch, 2016 at Majuro, the Republic 
of the Marshall Islands. The India-Marshall Islands TIEA has been noti�ed in the Gazette of India (Extraordinary) on 21st May, 2019.
     The Agreement enables exchange of information, including banking and ownership information, between the two countries for tax 
purposes. It is based on international standards of tax transparency and exchange of information and enables sharing of information 
on request. The Agreement also provides for representatives of one country to undertake tax examinations in the other country.

Ans6-(d) Greta Thunberg

Ans7-(b) Narendra Modi

Ans1-(b) Marshall Islands

     India and China hold bilateral dialogue on disarmament and non-proliferation
    India and China held the sixth round of dialogue on disarmament and non-proliferation in New Delhi on Monday, the Ministry of 
External A�airs said in a statement. “The two sides exchanged views on a variety of issues of mutual interest related to disarmament, 
non-proliferation and arms control,” the ministry added.
    The two countries decided to continue the dialogue at regular intervals. The Indian delegation was also invited to Beijing for the 
next round of consultations at a mutually convenient time.

Ans2-(b) New Delhi

INDIA & THE WORLD
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     India responds to US decision to withdraw India’s GSP bene�ts
     India has responded to a decision by United States of America (USA) to withdraw India’s GSP bene�ts with e�ect from 5th June
 2019. In a press statement, Commerce Ministry today said that these are unilateral, non-reciprocal and non-discriminatory bene�ts
 extended by some developed countries to developing countries. 
     It said that India, as part of our bilateral trade discussions, had o�ered resolution on signi�cant US requests in an e�ort to �nd a 
mutually acceptable way forward. It is unfortunate 
     In a proclamation yesterday, President Donald Trump had terminated India's designation as a bene�ciary developing nation under 
the key GSP trade programme after determining that it has not assured the US that it will provide "equitable and reasonable access" 
to its markets. 
     The Generalized System of Preference (GSP) is the decades' old trade preference programme which allows designated bene�ciary 
countries to export goods to the United States without paying duties

    Honda Motorcycle partnered with IDFC First Bank for retail �nancing
    Honda Motorcycle & Scooter India (HMSI) partnered with IDFC FIRST Bank to provide �nancing solutions for vehicles across the country
    The Memorandum of Understanding (MJ) was signed for the loan facility up to 100% of vehicle cost, zero processing fee, down 
payment of Rs.999 and extended loan tenure of 48 months o�ered to two-wheeler customers.
    This will lead to extra savings of Rs 5,000 on an average loan.

      

STUDY IQ

bankiq.in

      Wipro to acquire US International TechneGroup for 312 crore
     IT major Wipro it will acquire US-based International TechneGroup Incorporated for $45 million (around ₹312 crore).
     International TechneGroup Incorporated (ITI) provides Computer Aided Design and Product Lifecycle Management interoperability 
software services. 
     Founded in 1983 and headquartered in Ohio, USA, ITI has o�ces in the UK, Italy, Israel and Germany.
     ITI is privately held and has 130 employees as of March 2019.
     Its revenue stood at $ 23.2 million in FY'18 (year ending June 30).

      Ans2-(d) Wipro

Ans1-(a) IDFC FIRST Bank

Ans1-(b) India

INDUSTRY

     UN extends sanctions against South Sudan.
     The UN Security Council has extended an arms embargo and sanctions on South Sudan for a year, despite resistance from African 
countries, Russia and China.
     A US-drafted resolution was adopted yesterday by a vote of 10 in favour with �ve abstentions. Resolutions in the 15-member council 
require a minimum of nine votes for adoption.
    The measure renews until May 31, 2020, an arms embargo on South Sudan along with an assets freeze and global travel ban slapped 
on eight South Sudanese nationals for their role in fuelling the war

Ans2-(b) South Sudan

     India's buying of S-400 from Russia will have serious implications on defence ties: US 
    India's decision to buy the long-range S-400 missile defense system from Russia will have serious implications on defence ties, the 
Trump administration has warned

Ans3-(d) India
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     Nayib Bukele Sworn in As President of El Salvador
     Nayib Bukele took over as the President of the Central American country of El Salvador on June 1, 2019.
     The 37-year-old succeeds Salvador Sanchez Ceren.

     Russia rejected an Iranian request to buy S 400 missile defence systems
     Russia has rejected an Iranian request to buy S-400 missile defence systems,concerned that the sale would stoke more tension in 
the Middle East. 
     The request was rebu�ed by President Vladimir Putin on condition of anonymity because they’re not authorized to discuss the matter. 
Iranian Foreign Minister Mohammad Javad Zarif visited Moscow May 7.
     Russia’s Foreign Ministry didn’t reply to a request for comment, and Iranian o�cials couldn’t be reached for a response.

STUDY IQ

bankiq.in

     The S-400 is known as Russia's most advanced long-range surface-to-air missile defence system. China was the �rst foreign buyer to 
seal a government-to-government deal with Russia in 2014 to procure the lethal missile system. 
    India and Russia signed a USD 5 billion S-400 air defence system deal in October last after wide-ranging talks between Prime Minister 
Narendra Modi and Russian President Vladimir

     United Nations to cut 1,000 troops from Somalia force
     United Nations Security Council decided to cut 1,000 troops from a regional peacekeeping force in Somalia despite a rise in attacks 
by the Al-Shabaab militia in Mogadishu.
    The council voted unanimously to draw down the African Union Mission in Somalia but left the door open for the council to revisit 
that decision if violence worsens. 
    African Union Mission in Somalia will gradually hand over security to Somali forces under a transition plan agreed in 2017.

Ans4-(d) Somalia

Ans5-(c) Iran

Ans6-(c) El salvador

     Pramila Jayapal as �rst Indian-American woman to preside over US House
     Pramila Jayapal �rst Indian American woman to preside over US house. 
     She is the �rst elected to Congress in 2016 preside over the House and served the most diverse Congress in the nation's history.
She presided over the House as a Temporary Speaker. 
     The House Democrats rotate for the ceremonial position of presiding over the chamber.
     She became the �rst South Asian American woman to preside over the US House of Representatives.
A record number of 17 Asian Americans serve in Congress with 14 in the House and three in the Senate.

Ans7-(b) Pramila Jayapal

     India's buying of S-400 from Russia will have serious implications on defence ties: US 
    India's decision to buy the long-range S-400 missile defense system from Russia will have serious implications on defence ties, the 
Trump administration has warned

      Thai parliament elects Prayuth Chan-ocha as prime minister
     Both houses of Thailand's parliament on Wednesday elected Prayuth Chan-ocha as the country's next prime minister.
     Prayuth comfortably reached the 375-vote threshold, more than half of the 750-member parliament, needed to win the
 premiership. Thailand's prime minister is chosen in a joint vote of the 500-seat House and the 250-seat Senate, whose members 
were appointed by the junta.

Ans8-(d) Thailand

    Gandhi cycle rally for peace’ organized in Riyadh
    The Indian Embassy in Saudi Arabia organised a “Gandhi cycle rally for peace” in Riyadh on 7th June to commemorate the 150th 
birth anniversary of Mahatma Gandhi.
    More than 150 persons of di�erent nationalities, gender and age, including many Saudi nationals participated in the cycle rally 
organized in association with the Diplomatic Quarter Authority and Saudi Cycling Federation.

Ans9-(c) Saudi Arabia
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     Sonia Gandhi elected leader of Congress Parliamentary Party
     Sonia Gandhi was re-elected as the leader of the Congress Parliamentary Party at a meeting of the newly-elected Congress Lok 
Sabha MPs in New Delhi today.
     Her name was proposed by former Prime Minister Dr. Manmohan Singh and supported by all MPs. Congress President Rahul 
Gandhi thanked the voters and Congress workers. Talking to reporters, party spokesperson Randeep Surjewala said the MPs will chalk 
out the party strategy for the upcoming session of Parliament.

STUDY IQ
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     Unemployment at 45-year high, government defends data
     India's unemployment rate rose to 6.1% in the 2017-18 �scal year, the statistics ministry said on Friday, matching data earlier leaked 
to a newspaper that said it was the highest level in at least 45 years.
     The data was released a day after Prime Minister Narendra Modi was sworn in for his second term. Indian voters gave him a big 
mandate in the general election that ended this month despite concerns over jobs and weak farm prices
     The unemployment number comes as another set of data released on Friday showed that the economy grew at 5.8% in the January
-March period, its slowest pace in 17 quarters, and falling behind China's pace for the �rst time in nearly two years.
A newspaper, which �rst reported the �gure in January, had said that it was based on an assessment carried out by the National
Sample Survey O�ce between July 2017 and June 2018.
     The unemployment rate was the highest since 1972-73, the newspaper had reported without giving a �gure for that �scal year.
     The statistics ministry also said that female labour participation rate in urban areas for the quarter ending December 2018 was 
19.5%, compared with 73.6% for males.

     GDP growth slumps to 5.8%
     India’s GDP grew at 5.8% in the January-March 2019 quarter, dragging down the full year growth to a �ve-year low of 6.8%. 
The unemployment rate in the country rose to a 45-year high of 6.1% in 2017-18, as per o�cial data released on the �rst day of the 
second term of the Modi government.
    Addressing a press conference on Friday, Economic A�airs Secretary Subhash Chandra Garg said the slowdown, caused by temporary
 factors such as liquidity crunch, is likely to continue in the April-June 2019 quarter, with the demand picking up from the second 
quarter onward

Ans1-(c) Sonia Gandhi

Ans1-(c) 6.1%

Ans2-(d) 5.8%

    Gandhi cycle rally for peace’ organized in Riyadh
The Indian Embassy in Saudi Arabia organised a “Gandhi cycle rally for peace” in Riyadh on 7th June to commemorate the 150th 

birth anniversary of Mahatma Gandhi.
    More than 150 persons of di�erent nationalities, gender and age, including many Saudi nationals participated in the cycle rally 
organized in association with the Diplomatic Quarter Authority and Saudi Cycling Federation.

     India has 20 health workers per 10,000 people: NSSO study
    National Sample Survey Organization (NSSO) data showed that India has 20.6 health workers per 10,000 people. 
     This is less than the World Health Organization's (WHO) minimum overreach of 22.8 per 10,000 people.
Distribution of health workers:
     This is uneven between the urban and rural areas.
    Rural areas with 71 % of India's population have only 36% of health workers.
    Delhi highest concentration of health workers followed by Kerala, Punjab, and Haryana.

Ans3-(b) 20

Ans4-(c) 95th 
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     India ranks 95 among 129 countries in global gender equality index
     India ranked 95th out of 129 countries in a new index that measures global gender equality looking at aspects such as poverty, 
health, education, literacy, political representation and equality at the workplace
    Denmark was ranked at the �rst place and Chad at 129th place
     The Sustainable Development Goals Gender Index has been developed by UK-based Equal Measures 2030, a joint e�ort of regional 
and global organisations including African Women's Development and Communication Network, Asian-Paci�c Resource and Research 
Centre for Women, Bill and Melinda Gates Foundation, and International Women's Health Coalition.
     The new index includes 51 indicators across 14 of the 17 o�cial Sustainable Development Goals and covers 129 countries across all 
regions of the world.
      The index has ranked India at 95 among 129 countries with India's highest goal scores are on SDG 3 of health (79.9), SDG 2 of hunger 
and nutrition (76.2) and SDG 7 of energy (71.8).
     India's lowest goal scores are on SDG 17 of partnerships (18.3, in the bottom 10 countries worldwide on the goal), SDG 9 of industry, 
infrastructure and innovation (38.1) and SDG 13 of climate (43.4)

     Dell emerges as India’s most trusted brand: Report
     Dell has emerged as the most trusted brand in India in 2019, according to a report released by brand analytics �rm TRA Research.
     Dell is followed by JEEP an automobile company at second and LIC at third.
     Amongst BFSI, LIC is top at the 3rd rank and SBI is ranked at 10th while Aviva Life Insurance is at 8th rank.
     1000 brands have been ranked in TRA’S Brand Trust Report.

      Mumbai ‘most congested’ among 403 global cities, Delhi ranks 4th: Study
      An analysis of tra�c congestion in more than 400 cities across six continents has found that commuters in Mumbai spent the 
most time on the road last year.
      Mumbai ranked �rst in the study, ‘Tra�c Index-2018’, compiled by location technology specialist TomTom, with a congestion level 
of 65 per cent, while New Delhi ranked fourth with a congestion of 58 per cent. Mumbai, which has held on to the top rank for the 
second consecutive year, beat Bogota (63 per cent), Lima (58 per cent) and Moscow (56 per cent)

     Goldman Sachs predicts India’s GDP growth at 7.2% in FY20
     American brokerage Goldman Sachs has predicted the Indian GDP growth to accelerate to 7.2 percent in 2019-20.
     It has taken into account the lower oil prices, political stability and removal of infrastructure bottleneck

Ans5-(d) Dell

Ans6-(d) Mumbai

Ans7-(c) 7.2%
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     Anton Aditya Subowo Re-elected the President of Badminton Asia
     Anton Aditya Subowo from Indonesia has been re-elected as the President of Badminton Asia for another four-year term. 
    Moosa Nashid of Maldives has been elected as the Secretary-General while Jassem Kanso from Lebanon has been re-elected for the
 post of Treasurer.
    The body has also elected seven Vice-Presidents which includes Dr Himanta Biswa Sarma (India), Wang Wei (China), Kim Jong Soo 
(Korea), Tirta Juwana Darmadji (Indonesia), Chang Kuo-Tso (Chinese Taipei), Ali Almarri (Kuwait), and Dr Sawsan Haji Mohammad 
Taqawi (Bahrain).
    Headquarter of Badminton Asia – Petaling Jaya, Malaysia

    Liverpool beat Tottenham Hotspur to win Champions League trophy
     In Football, Liverpool breezed past Tottenham at Madrid to win the Champions League for the sixth time. 
     In the all-English showpiece, the Reds got the better of Spurs with a 2-nil win. Mohamed Salah put Liverpool in front after just two
 minutes when he converted a penalty following a handball by Moussa Sissoko.

     Bhaichung Bhutia congratulates Sunil Chhetri for becoming India’s most capped player
     Former captain Bhaichung Bhutia congratulated his successor Sunil Chhetri for surpassing his record and becoming India’s most 
capped international player.
     Chhetri on Wednesday made his 108th appearance for India, eclipsing Bhutia’s record of 107 matches, when he walked out to lead 
the side against Curacao in the opening match of the King’s Cup.

Ans1-(b) Anton Aditya Subowo

Ans2-(a) Liverpool

Ans3-(d) Sunil Chhetri

     2019 FIFA Women’s World Cup Starts in France.
     The 2019 FIFA Women’s World Cup is the 8th edition of the FIFA Women’s World Cup, the quadrennial international football 
championship contested by the women’s national teams between 7 June and 7 July 2019.
     The Championship will be held in nine cities across France. In March 2015, France won the right to host the event, the �rst time the 
country will host the tournament, and the third time a European nation will.

Ans4-(b) France

      India will tour New Zealand in 2020 to play in all three formats - T20 Internationals, One-Day Internationals and Test matches,
 beginning January 24, 2020.

Ans5-(d) New Zealand

Ans6-(b) Rafael Nadal

      Rafael Nadal and Ashleigh Barty Clinches French Open 2019
     In French Open 2019, Rafael Nadal beat Dominic Thiem to claim the singles title at the Stade Roland Garros in Paris, France on June
 9, 2019.
     With this victory, he has become the �rst tennis player to win the French Open single event record 12 times.
     In women’s single, Australia’s Ashleigh Barty claimed her maiden grand slam title and also became the �rst Australian woman to
 win the French Open in 46 years, after Margaret Court (1973).

Ans7-(a) Ashleigh Barty 
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     India put up a massive total of 352/5 in their second world cup match against Australia at the Oval on June 9. The total is the highest
 that any team has ever managed to make against Australia in a world cup match. With this India surpassed Sri Lanka’s score of 312 
against Australia in Sydney during the 2015 World Cup.

STUDY IQ
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      Rafael Nadal and Ashleigh Barty Clinches French Open 2019
     In French Open 2019, Rafael Nadal beat Dominic Thiem to claim the singles title at the Stade Roland Garros in Paris, France on June
 9, 2019.

With this victory, he has become the �rst tennis player to win the French Open single event record 12 times.
     In women’s single, Australia’s Ashleigh Barty claimed her maiden grand slam title and also became the �rst Australian woman to
 win the French Open in 46 years, after Margaret Court (1973).

     India beats Ireland 1-0 in the �nal to claim U21 four-nation title
     Indian junior women's hockey team won Cantor Fitzgerald U21 International 4-Nations title after beating Ireland 1-0 in the �nal 
     India ended the tournament three goals in four games, Mumtaz Khan �nished as the highest goal scorer of the tournament.
      The second quarter of the game created a new record over it.

     During his 57-run innings in India vs Australia, World Cup 2019 match, Rohit Sharma became the fourth batsman in world cricket to 
hit 2,000 ODI runs against Australia.
     The other three players to have made more than 2000 ODI runs against Australia include  Sachin Tendulkar, Desmond Haynes and
 Viv Richards. 

     IIT Guwahati signs MoU with ISRO to set up space technology
     Indian Institute of Technology (IIT), Guwahati has signed an MoU with The Indian Space Research Organisation (ISRO) to set up an 
IITG-ISRO Space Technology Cell (STC) at the institute where Assam Governor Jagdish Mukhi inaugurated a new academic complex and 
research and development building.
     IITG-ISRO STC would be �rst of its kind in the North-east region to augment research and capacity building processes in the �eld of 
space technology.

Ans9-(b) Rohit Sharma

Ans10-(d) India

Ans8-(a) Ireland

Ans1-(c) IIT Guwahati

     Goldman Sachs to invest USD250 mn to construct one of its largest global workspaces in Bengaluru.
     New York-based investment and �nancial services major Goldman Sachs have pumped in $250 million to construct one of its 
largest global workspaces in Bengaluru.
Bengaluru workspace:
    Bengaluru, with 2,500 techies, is the second-largest engineering talent base of Goldman Sachs after New York. 
    Goldman Sachs Service, Bengaluru has become one of the �rm’s global centres of innovation focused on the development and 
application of arti�cial intelligence, machine learning, and data analytics to help solve business problems for our worldwide network.

Ans2-(b) Bengaluru

Event Winner Runner Up 

Men’s Single Rafael Nadal Dominic Thiem 

Women’s Single Ashleigh Barty Markéta Vondroušová 
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    Gujarat tra�c police to use laser guns to curb over speeding
    The Gujarat government has decided to equip the tra�c police with 'laser guns' for detection of over-speeding by vehicles. 
The state police's tra�c branch has purchased 39 such high-tech guns at a cost of Rs.3.9 crore.
    Five of these US-made devices will be given to the Ahmedabad city police, and every district police force will also be provided one 
of these guns.
    A three-day workshop was organised recently at the Karai Police Academy here to impart training to over 200 tra�c policemen on 
operating the device.

STUDY IQ
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     Operations of Jewar airport in Uttar Pradesh is expected to begin from 2023
     The proposed Jewar airport in Uttar Pradesh is expected to begin operations from 2023 with a capacity to handle 1.2 crore 
passengers annually. It will serve as the second airport for the National Capital Region
     The State government �oated a tender document regarding the project.
     The last date for submission of bids by interested bidders is October 30 and the �nancial bids will be opened on November 29. The
 concession period for the airport is for 40 years, which can be extended by another 30 years.
Reason for the new airport:
     The airport is expected to reduce congestion at Indira Gandhi International (IGI) airport in New Delhi 
Construction phases:
     The airport, to be known as Noida International Airport, will be developed in four phases between 2020 and 2040 at a cost of Rs.
30,000 crore on 1,300 hectares of land. 
     The �rst phase will be built by �nancial year 2023 and is proposed to have one runway, parallel taxiway, parking bays for 25 aircraft,
 an Air Tra�c Control building, cargo terminal building, among others.
     When fully built by 2040, the airport will have two runways, two terminal buildings, parking bays for 102 aircraft and will be able to 
handle 7 crore passengers per annum.

Ans3-(d) 2023

Ans4-(b) Gujarat

    Devi Ahilya Bai Holkar Airport of Indore Gets International Status
    Devi Ahilya Bai Holkar Airport of Indore, Madhya Pradesh was declared as International Airport.
    It was given the International status as per sub-rule (b) of rule 3 of the Passport (Entry into India) Rules, 1950 by the Central Government.
    The Indore airport facilitates round the clock operations and was given its World Standardization Certi�cate by the UK.

Ans5-(b) Indore

    Bihar, Jharkhand, West Bengal �ned ₹25 lakh each for not curbing pollution in Ganga
    The National Green Tribunal (NGT) has imposed a penalty of ₹25 lakh each on the States of Bihar, Jharkhand and West Bengal for 
not taking adequate steps to curb pollution in the river Ganga.
    A Bench headed by NGT Chairperson Justice Adarsh Kumar Goel observed that while in Bihar there was no progress in terms of 
completion of sewage treatment infrastructure projects, in West Bengal only three out of the 22 projects had been completed.

Ans6-(c) 25 lakh

    Nirmala Sitharaman To Present First Union Budget On 05th July
    The �rst session of the newly-elected Lok Sabha has been convened from 17th June to 26th July 2019 and the new government of
 Prime Minister Narendra Modi will present its �rst Budget on 05th July 2019 by Nirmala Sitharaman, who is Minister of Finance and 
Minister of Corporate A�airs. The 40-day session will have 30 sittings.

Ans7-(c) 5th July

JUNE 2019
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Important Facts:-
     The election for Lok Sabha Speaker will take place on 19th June’19.
    The Economic Survey, which gives the status of the country’s economy, will be presented in Parliament on 04th July’19.
    Nirmala Sitharaman is the only woman to hold the portfolio (Minister of Finance) after former Prime Minister Indira Gandhi.
    The Modi government had on 01st February 2019 presented the interim Budget in view of the upcoming Lok Sabha elections.

     The election for Lok Sabha Speaker will take place on 19th June’19.

STUDY IQ
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     Tenth National Science Film Festival of India to be held in Agartala, Tripura in 2020
    10th National Science Film Festival of India (NSFFl) will be in Agartala, Tripura in January-February 2020.
    This is for the second time the event will be held in a North-Eastern city.
    It will be jointly hosted by Vigyan Prasar of the Central Government, State Government, and Tripura Central University.
     Chief Minister of the State Biplab Kumar Deb had requested the Union Science and Technology Ministerto hold the NSFF in Tripura.
    Minimum 1 0 countries will participate in the upcoming event and it will include the �lms produced by UNICEF, UNESCO and
 �lmmakers from di�erent countries.

Ans8-(b) Agartala

    Punjab Mail completes 107 years, Deccan Queen turns 89
    The Punjab Mail, one of the oldest long-distance trains in the country, completed 107 years Saturday.
    June 1 is also the birthday of the Deccan Queen, which connects Mumbai and Pune. The popular train completed 89 years of its 
operation Saturday.
    The Punjab Mail, or 'Punjab Limited' as it was then called, steamed out on June 1, 1912 from Mumbai, heading for Peshawar, now in 
Pakistan.
    A service meant primarily for white 'sahibs' initially, it soon started catering to lower classes too. Third class cars started appearing on 
the Punjab Mail by the mid-1930s.

Ans9-(b) 107 years

     Yoga Instructor, Namrata Menon appointed as brand ambassador to promote yoga in Goa
    State Health Department of Goa announced the appointment of Panaji-based, Namrata Menon, Yoga Instructor, and �tness expert, 
as brand ambassador to promote yoga in Goa.
    She is appointed to promote the ancient system of physical and mental practices to raise awareness about the bene�ts of yoga so 
that people follow it on a daily basis.
    She is practicing yoga for 17 years.

Ans10-(b) Namrata Menon

    PepsiCo to build Rs 500 crore food plant in Uttar Pradesh
    PepsiCo India will invest nearly ₹500 crore to build a food manufacturing plant in Uttar Pradesh.
    It will invest $2.1 bn in India by 2022, which is part of the $5.5 bn it had promised in November 2013.
    It is part of PepsiCo’s e�orts to expand capacity in India's growing packaged foods market.

Ans11-(d) Uttar Pradesh 

    AYUSH Ministry Launches App to Locate Yoga Centres & Instructors
    The Ministry of AYUSH has launched a map-based location application named “Yoga Locator” to help people in locating yoga events, 
centres as well as certi�ed yoga instructors within the preferred radius of their vicinity.
    The app was launched during the two-day Yoga Mahotsava 2019, a Curtain Raiser for International Day of Yoga (IDY) 2019, to sensitize 
the masses for celebration of IDY 2019 (June 21).
     The theme for IDY 2019 will be ‘Yoga for Heart’.
     The app will give information about yoga activities happening in the surrounding area throughout the year and help to locate yoga 
centres as well as yoga instructors in the preferred region. The yoga instructors will be able to register themselves through the app and 
reach out to a maximum number of people.
     Another App named ‘Bhuvan App’ has also been launched. It has been designed in collaboration with ISRO to provide geo time 
location and documentation.

Ans12-(a) Yoga Locator
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     Telangana celebrates State formation day
     The �fth anniversary celebrations of formation of Telangana State were o� to a simple start on Sunday morning with a call by 
Chief Minister K. Chandrasekhar Rao to the people to strengthen the hands of the government in implementation of three new l
egislations in the o�ng with focus on weeding out corruption in administration.
     Founded: 2 June 2014 
Important Points to Note:
    Capital : Hyderabad
     Total Districts : 33
    O�cial Languages : Telugu, Urdu

   

Ans13-(b) 2 June 2014

     The Punjab and Haryana High Court has accorded the status of “legal person or entity” to animals in Haryana, granting them the “
corresponding rights, duties and liabilities of a living person”. 
    The verdict comes nearly a year after Uttarakhand High Court passed a similar order “to protect and promote greater welfare of animals

   Ans14-(a) Haryana

    Hindi should not be made a mandatory third language in schools, a popular campaign on social media said on Saturday, as Twitter 
was �ooded with messages protesting a draft education policy submitted to the new government at the centre a day ago.
     Politicians from Tamil Nadu, where the subject has long been a highly emotive issue, took the lead to slam the Hindi-focused 
recommendations by an expert panel led by Krishnaswamy Kasturirangan, a former chief of the Indian Space Research Organisation (ISRO).
     The Draft National Education Policy 2019, says while the "three language formula" followed in a section of schools since 1968 should 
be continued, "children will now be immersed in three languages early on, starting from the Foundational Stage onwards."
    This has been seen by many as an e�ort to make Hindi mandatory till Class 8 as Twitter users inundated the social network with 
messages against the move, making #StopHindiImposition and #TNAgainstHindiImposition the top trends on platform. By 5 pm on 
Sunday, there were about 1 lakh tweets under the two hashtags

Ans15-(b) Tamil Nadu

    Sheetal Raj, Uttarakhand’s youngest woman to scale Mt Everest
    The youngest woman from Uttarakhand to scale Mount Kanchenjunga, 24-year-old Sheetal Raj from Pithoragarh has now become t
he youngest woman from the state to climb the highest peak in the world, the Mount Everest. Raj achieved this feat on on May 16.
    “Finally all the training that I had been undergoing for so many years has fructi�ed. I have achieved all that I dreamt of since childhood,”
 said Raj.
    In 2016, the young mountaineer had sought three years’ time from her parents to allow her to follow her passion of mountaineering 
as they were initially not supportive of her choice. Sheetal hails from a small village Salmoda of a remote hilly district of the country. 
Her father is a taxi driver and a mother a homemaker.

Ans16-(a) Sheetal Raj

    AN-32 with 13 onboard missing over Arunachal Pradesh.
    An-32 transport aircraft of the Indian Air Force (IAF), with eight crew and �ve passengers onboard, went missing over Arunachal
 Pradesh on Monday. It got airborne from Jorhat in Assam at 1225 hours for the Mechuka Advanced Landing Ground in the State.
    “The aircraft last contacted with ground agencies at 1300 hours. Thereafter, there has been no contact. Since the aircraft did not 
reach the air�eld, overdue action was initiated,” sources in the Air Force said.
   All available resources have been employed to locate the aircraft, the sources said, adding that the IAF had deployed Su-30 �ghters
 and C-130 transporters in the search mission

Ans17-(d) Arunachal Pradesh
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    Bombay High Court upheld the Constitutional validity of death penalty for repeat rape o�enders. Under an amendment to section 
376 (e) of the Indian Penal Code, repeat o�enders in rape cases faced life imprisonment or a death penalty.

     Delhi govt proposes to make metro and bus travel free for women in the national capital: Arvind Kejriwal.
    Delhi Chief Minister Arvind Kejriwal Monday said his government proposes to make metro and bus travel free for women in the 
national capital. 
     The proposal will be implemented within 2-3 months, he said. 
     The move comes ahead of the assembly elections scheduled early next year. 
    "Women will be given free rides in DTC, cluster buses and the Delhi Metro. The government will bear their travel expenses," Kejriwal 
said at a press conference. 
    For the remaining part of this �nancial year, the cost of this comes to Rs 700-800 crore, he said. 
    Kejriwal said he has asked o�cials to study the proposal. The government has also sought feedback from the public.

STUDY IQSTUDY IQ
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     Biking Queens to ride across 25 countries to spread awareness on 'Beti Bachao, Beti Padhao' campaign.
     In Uttar Pradesh, Chief Minister Yogi Adityanath �agged o� three women bikers who have embarked on a 25,000km long journey 
covering 25 nations to spread awareness on the 'Beti Bachao, Beti Padhao' campaign and women empowerment at a function in state 
capital Lucknow today.
     AIR correspondent reports that led by Dr. Sarika Mehta from Surat, Gujarat The three member squad known as Biking Queens, will 
complete it's travel of more than 25 thousand kilometers in almost 3 months and the journey will end in Spain on 15th August, the 
Independence Day.
     During this three month long biking trip the squad will travel through 25 countries of 3 continents Asia, Europe and Africa. Flagging 
o� the Biking Queens CM Yogi Adityanath said that this trip will raise the issue of respect to women and create awareness regarding
Beti Bachao, Beti Padhao campaign. Earlier Biking Queens squad has completed 10 thousand kilometers long trip covering 10 nations in 2017.

Ans18-(d) New Delhi

Ans19-(c) Bombay High court 

Ans20-(d) 25

     Army commissions air quality monitor at Fort William
     As part of its countrywide 'Go Green' initiative, the Army commissioned a "Continuous Ambient Air Quality Monitoring System 
(CAAQMS)" at Fort William Military Station Kolkata 
     The CAAQMS at the Eastern Command headquarter will measure air pollution, including particulate matter throughout the year, 
the o�cial said.
    In addition, it also displays wind speed, direction, ambient temperature, relative humidity, solar radiation, barometric pressure and 
rain gauge.
     The data can be remotely monitored on internet and collated into various desired formats, he said
     It can also be used by the West Bengal Pollution Control Board or any other local or international weather monitoring bodies, he added.

Ans21-(a) Continuous Ambient Air Quality Monitoring System

     MP Cabinet passes resolution to increase reservation for OBCs to 27 pc
    The Madhya Pradesh Cabinet on Monday passed a resolution to increase reservation quota for Other Backward Classes (OBC) from 
existing 14 per cent to 27 per cent.
    The matter will now be taken up in the monsoon session of the state Assembly.
    The Cabinet has also increased by three per cent the dearness allowance for employees and pensioners. It will cost the state 
exchequer Rs 1,647 crore and will bene�t around seven lakh employees.

Ans22-(c) Madhya Pradesh
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     CII Launches New Index to Measure Fiscal Performance of State & Central Budget
     The Confederation of Indian Industry (CII) has launched a new index named Fiscal Performance Index (FPI) to assess state and 
central budgets.
     The new index will use multiple indicators to measure the quality of Budgets at the Central and the State levels rather than a single
 indicator “�scal de�cit to GDP ratio” used till date.
     The Index will undertake qualitative assessments of revenue expenditure, capital expenditure, revenues, �scal prudence and the 
level of public debt to arrive at a more holistic picture of �scal performance.

STUDY IQ

bankiq.in

    Andhra CM Jagan Reddy hikes Asha workers' salaries by Rs 7,000
   Chief Minister YS Jagan Mohan Reddy on Monday hiked the salaries of Asha workers in the state from Rs 3,000 to Rs 10,000.
   Reddy took the decision in a review meeting of the medical and health department at his camp o�ce. He also ordered revamp of 
108 and 104 ambulance services and directed for vehicles to be kept fully operational

     China launched a space rocket from the sea for the �rst time on 5 June
     China launched a space rocket from the sea for the �rst time on 5 June 2019.  With this China will be the third nation to successfully 
demonstrate the ability to launch satellites into orbit from a �oating platform following the U.S. and Russia.
    In the operation, March 11, a Long rocket was launched from a ship in the Yellow Sea.

Ans23-(c) Rs 10,000 

Ans24-(d) China

Ans25-(d) Fiscal Performance Index

     Soon, track trains' live status with Railways' new app NAMAN!
    Soon, passengers will be able to track the live status of trains with just a few swipes on their smartphones! North Central Railway is
 planning to launch the NCR Asset Milestones Application for Navigation (NAMAN) app which will allow passengers to track train's location.
     Aside from live tracking, passengers will also be able to access other information about Railways' assets such as level crossings, 
signals, over bridges etc. It may be noted that the app has been launched on a pilot basis and only the o�cials of three railway divisions 
of NCR have access as of now

Ans26-(a) NAMAN
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