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Topics to discuss

1. Payment Infrastructure Development Fund

2. Social Stock Exchange

3. Multi Dimensional Index

4. AIM-iCREST



Which among the following is correct regarding the Payment Infrastructure 
Development Fund.

1. PIDF seeks to encourage acquirers to deploy Points of Sale (PoS) 
infrastructure in tier-3 to tier-6 centres and northeastern states

2. The PIDF will be governed through an Advisory Council and managed and 
administered by SEBI

Select the correct answer using the code given below.

a) 1 only

b) 2 only

c) Both 1 and 2

d) Neither 1 nor 2



Payments Infrastructure Development Fund

Reserve Bank of India (RBI) announced creation of a Payments 
Infrastructure Development Fund (PIDF).

WHY IN NEWS



More about news

RBI announced creation of 500 crores PIDF fund

PIDF seeks to encourage acquirers to deploy Points of Sale (PoS) 
infrastructure for both physical and digital modes  in tier-3 to tier-6 

centres and northeastern states. 

RBI will make an initial contribution of ₹250 crore to the PIDF, covering 
half of the fund. 

The remaining contribution will be from card issuing banks and card 
networks operating in the country.



It will also receive recurring contributions to cover operational expenses 
from card-issuing banks and card networks. 

The PIDF will be governed through an Advisory Council and managed and 
administered by RBI. 

The setting up of this fund is in line with the recommendations of the 
report of the committee on deepening of digital payments, chaired by 

Nandan Nilekani. 

Last year, RBI announced setting up of Acceptance Development Fund to 
improve the last- mile payments network in rural India to transact digitally



Tier-wise Classification of Centres



Social Stock Exchange 

Expert panel setup by the Securities and Exchange Board of India (SEBI) 
has prepared draft norms for Social Stock Exchanges (SSE). 

WHY IN NEWS



Social Stock Exchange (SSE) is an electronic fundraising platform that 
allows investors to buy shares in a social enterprise that has been vetted 

by the exchange.

Social enterprises is a revenue-generating business whose primary 
objective is to achieve a social objective, for example, providing 

healthcare or clean energy.

Idea of a SSE for listing of social enterprise and voluntary organizations 
for raising capital as equity, debt or like a mutual fund was mooted in the 
Union Budget 2019-20. Later, SEBI constituted panel to suggest norms for 

SSEs. 

The most prominent SSEs in the world are in UK, Canada, USA, South 
Africa, Singapore and Mauritius.



Which among the following is not the indicator of Multidimensional Poverty 
Index?

a) Child Mortality

b) Per Capita Income

c) School Attendance

d) Year of Schooling



Multidimensional Poverty Index

2020 Global Multidimensional Poverty Index was released by the United 
Nations Development Program (UNDP) and the Oxford Poverty and 

Human Development Initiative (OPHI).
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MPI is the product of the incidence of poverty (proportion of poor 
people) and the intensity of poverty (average deprivation score of poor 

people) and is therefore sensitive to changes in both components.

The MPI ranges from 0 to 1 and higher values imply higher poverty.

It examines each person’s deprivations across 10 indicators in three 
equally weighted dimensions— health, education and standard of living 

and identify both who is poor and how they are poor. 

In the global MPI, people are counted as multidimensionally poor if they 
are deprived in one-third or more of 10 indicators. 

Each indicator is equally weighted within its dimension, so the health and 
education indicators are weighted 1/6 each. 





Highlight Of The Report

The 2020 update of the global MPI covers 107 countries and 5.9 billion 
people in developing regions. 

Across 107 developing countries,1.3 billion people (22%) live in 
multidimensional poverty. Among them 82.3 percent are deprived in at 

least five indicators simultaneously. 

Half of multidimensionally poor people (644 million) are children under 
age 18. One in three children is poor compared with one in six adults.

107 million multidimensionally poor people are age 60 or older



About 84.3% of multidimensionally poor people live in Sub-Saharan Africa 
and South Asia. 

In every developing region the proportion of people who are 
multidimensionally poor is higher in rural areas than in urban areas. 

84.2 percent of multidimensionally poor people live in rural areas, where 
they are more vulnerable to environmental shocks

Largest reduction in multidimensional poverty was in India, where 
approximately 273 million people moved out of multidimensional poverty 

between 2005/2006–2015/2016.

India also halved it MPI value in this period. India is 62nd among 107 
countries with an MPI score of 0.123



AIM iCREST

Recently, NITI Aayog’s Atal Innovation Mission (AIM), has launched AIM 
iCREST. 

WHY IN NEWS



It is an incubator capabilities enhancement program for a robust 
ecosystem focused on creating high performing Startups.

It is a first of its kind initiative for advancing innovation at scale in India.

Under the initiative, the AIM’s incubators are set to be upscaled and 
provided requisite support to foster the incubation enterprise economy, 

by providing training to entrepreneurs, through technology driven 
processes and platforms. 

It will help to facilitate an AtmaNirbhar ecosystem that is capable of 
nurturing such disruptive startups ecosystem.

For this AIM has joined hands with Bill & Melinda Gates Foundation and 
Wadhwani Foundation.



Atal Innovation Mission(AIM)

AIM is a flagship initiative set up by the NITI Aayog to promote 
innovation and entrepreneurship across the country 

Its objective is to develop new programs and policies for fostering 
innovation in different sectors of the economy, provide platform and 

collaboration opportunities etc.

Major Initiatives under AIM: Atal Tinkering Labs, Atal Incubation Centres, 
Mentor India Campaign, Atal Research and Innovation for Small Enterprises 

(ARISE) etc.
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