
Section 1: Reading 

Text 1: Read the following text about Pete Finn and answer the 
questions below:                                                                                                          
‘I never had any training. I just jumped straight into things. After all, you don't want 
to spend a long time getting everything perfect and then find the market has 
disappeared. But my lack of experience meant that I made some expensive mistakes at 
first. In the end, someone warned me against putting all my profits into developing 
new ideas instead of keeping some back to pay tax. But before that I’d had some 
unpleasant moments.’ 

1) Questions: 

1- Why did Pete Finn make some expensive mistakes? 

------------------------------------------------------------------------------------------------------ 

2- Why was Pete Finn advised to keep some of his profits? 

------------------------------------------------------------------------------------------------------- 

2) Decide whether the statements are TRUE or FALSE. Write the 
phrase from the text that helped you decide: 

1- Pete advises people to wait too long.            (           ) 

------------------------------------------------------------------------------------------------------- 

2- Pete learned from his mistakes.                    (           ) 

------------------------------------------------------------------------------------------------------- 

3) Find words in the text that have these meanings: 

a. not having (enough) ---------------------------. 

b. errors ---------------------------. 

c. returns ---------------------------. 

d. money you pay to the government ---------------------------. 

e. immediately ---------------------------. 

Text 2: Read the following text and answer the questions below 
Seventeen-year-old Anita Simons started out making jewellery for friends and now 
sells it to top fashion shops and direct to the public via her online company. She says: 
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One of the most important things I’ve had to learn to do is decide the most effective 
way of spending money. You need to work out the financial figures and have them 
checked by someone who understands money. Luckily my parents are both in 
business themselves, so they advised me to spend more on marketing, less on product 
development, or whatever. Wherever it comes from, getting good advice is very 
important.’ 
1) Decide whether the statement are TRUE or FALSE: 

1- Anita Simons didn't have any help or advice from family members            (         ) 

2- Anita Simons talks about spending priorities                                                 (        ) 

3- Anita Simons encourages business people to take good advice from others (        ) 

2) Complete the sentences with words from the text: 

1- You can sit --------------------- you like. 

2- We flew from London to Sydney --------------------- Bangkok. 

3- I ------------------- the total cost. 

4- Persuasion is one of most valuable skills in -------------------------. 
 

Section 2 : Vocabulary 

Complete the sentences with a word or phrase in the box:  

 

1- You need to do --------------------- to find out if people will buy your product. 

2- --------------------- is a way of letting people know about your product. 

3- People buy and sell national currencies on the ---------------------  . 

4- Your ---------------------  tells you how much of the market you have compared with 

your competitors. 

5- The ---------------------  of a product is how much you can sell it for. 

6- A product described as ---------------------  is  a more expensive luxury item. 

Replace the underlined parts of the sentences with a phrase made from 

in or on + a word in the box: 

 

 

1- You can pay for the goods when you get them – you don’t need to pay before. 

------------------------------------ , ------------------------------------ 

market research - marketing - market value - financial markets – upmarket - market share   

sale - advance - writing - danger - receipt - debt 
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2- Borrowing can be a problem. You don’t want to find yourself owing people money. 

------------------------------------ 

3- The company is in the risky situation of having to close. -------------------------------- 

4- The new product will be available to buy from next month. ---------------------------- 

5- You have to apply for this job with a letter, not by phone. ------------------------------ 
 

Section 3 : Language 
 

1) Make sentences using have / get + the object in brackets + the past 
participle of a verb in the box:. 
 
 
 
1- He needs to (his watch) because it’s stopped working. 

------------------------------------------------------------------------------------------------------- 

2- They had to (the kitchen) because of water damage. 

------------------------------------------------------------------------------------------------------- 

3- You should (your hair) before you go for the interview. 

------------------------------------------------------------------------------------------------------- 

4- I must (these letters) by the manager before he leaves. 

------------------------------------------------------------------------------------------------------- 

5- I’m going to (this application) before I send it in case there are any mistakes. 

------------------------------------------------------------------------------------------------------- 
 

2) Report the pieces of advice in two different ways. 
1- ‘You’d better not invest money in that company.’ 

A financial expert told .------------------------------------------ 

A financial expert warned . .------------------------------------------ 

2- ‘It would be better to spend more money on developing your new products.’ 

My father advised . .------------------------------------------ 

My father told . .------------------------------------------ 

3- ‘Remember that the value of investments can go down as well as up.’ 

The article warned that . .------------------------------------------ 

The article told readers . .------------------------------------------ 

4- ‘You should do a lot of market research before setting up a company.’ 

Everyone advised . .------------------------------------------ 

Everyone told me that . .------------------------------------- 

sign - redecorate - cut - repair - check 
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5- ‘Don’t spend money on things that you can’t really afford.’ 

My friend warned . .------------------------------------------ 

My friend advised . .------------------------------------------ 

6- ‘It’s not a good idea to give up control just to get financial support.’ 

His advisor warned . .------------------------------------------ 

His advisor told him that . .----------------------------------- 
 

Section4: Writing 
Read the letter and write a reply. 

In your reply: 

  apologise for the problem 

  give an explanation 

  say what you have done to solve the problem 

Dear Sir / Madam, 
I am writing in connection with your recent order. The order was delivered ten weeks 
ago, with are quest for payment within a month. Could you please contact me as soon 
as possible to make the situation clear? 
 
Yours faithfully, 
 
D. Kostas 
 
David Kostas 
Accounts Department 

 

 

 

 

 

  

   

  

. 

Good Luck  
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