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Amazon vs CCI

Amazon filed a writ petition in the Karnataka high

court.

It seeking a stay on the probe ordered by

Competition Commission of India.

CCI is India’s antitrust regulator

CCI ordered a probe against the company for

alleged violations of competition law.

Amazon: CCI order was passed “without

application of mind” and would cause irreparable

loss to the reputation of the company if an

investigation is allowed.



CCI said it would probe alleged malpractices such

as

1. Offering of deep discounts

2. Preferred listings

3. Promotion of private labels

4. Exclusive partnerships with phone brands

Indian traders and small store owners are

protesting against online retailers.

They claim that alleged predatory practices, have

hurt sales and eroded margins.



Foreign Investment in Education

India plans to ease rules on foreign investments

in education and open up the regulated sector.

Union budget proposed to encourage foreign

direct investment and external commercial

borrowings (ECBs) in education.

The government will frame rules in this respect,

targeting foreign investors and universities keen

on India’s capital-starved education sector.

The government may allow foreign education

players to repatriate a portion of their income in

India instead of requiring them to plough back all

their earnings into their Indian operations.



Industry bodies UK India Business Council and US

India Business Council have said that they are

eagerly waiting for a more liberal education sector

in India.

Nirmala Sitharaman: “It is felt that our

education system needs greater inflow of

finance to attract talented teachers, innovate

and build better labs,”

While India is spending 3.1% of its GDP on

education, there is a need to scale this up.

India is again under-served, there is so much

room to expand higher education.



Masks Supply: Export norms eased

Indian medical equipment suppliers are ready to

supply surgical masks and other such medical

accessories to China.

The government partially set aside a ban on

export of certain personal protection equipment.

On 31 January, India banned exports of all

personal protection equipment, including clothing

and masks used to protect people from airborne

particles to avoid any shortage of it in India.

Prime Minister Narendra Modi recently wrote to his

Chinese President Xi Jinping offering assistance to

China to face the medical emergency.





The Bill and Melinda Gates Foundation

20th anniversary of the foundation’s inception

Bill and Melinda Gates, co-founders of the

world’s biggest private foundation, said fighting

climate change and promoting gender equality

will be prominent issues in their philanthropy

going forward.

The foundation plans to work on technologies for

lowering carbon emissions — including ideas that

can provide zero-emission energy cheaply to low-

income countries— and on ways to help vulnerable

populations like subsistence farmers adapt to

climate change.



“Tackling climate change is going to demand

historic levels of global cooperation,

unprecedented amounts of innovation in nearly

every sector of the economy, widespread

deployment of today’s clean-energy solutions like

solar and wind, and a concerted effort to work

with the people who are most vulnerable to a

warmer world,” wrote Bill Gates, ranked by the

Bloomberg Billionaires Index as the world’s second-

richest man.

The foundation has historically worked on

improving global health and US education and has

more recently begun investments in climate and

gender-equality programmes.



Melinda Gates identified a need for more women

in leadership roles in government, finance

technology and health.

She also emphasized the importance of tackling

barriers that females from all backgrounds face,

such as unpaid labour and gender-based

violence.

“No matter where in the world you are born, your

life will be harder if you are born a girl,” she said.



PSBs’ Bad Loans Down

Public sector banks’ bad loans fell to ₹7.27 lakh

crore at the end of September 2019 from ₹8.96

lakh crore at the end of March 2018.

Reduction in non-performing assets (NPAs) was a

result of government measures to improve the

financial health of banks.

The government has instituted comprehensive

reforms in PSBs to improve governance,

underwriting, monitoring and recovery, and has

leveraged technology in all aspects of banking,

resulting in reduction in their NPAs.



Recovery of ₹2.03 lakh crore over the one-

andhalf year period ending September 2019.

12 out of 18 PSBs reporting profits in the first half

of the current fiscal.

Sitharaman said that the government had taken

steps to speed up resolution of distressed

companies through the Insolvency and Bankruptcy

Code and to ease credit for stressed real estate

companies and non-banking finance companies

(NBFCs) adding that these and other measures

taken to boost investment "present green shoots

for growth in the second half of 2019-20 and 2020-

21."



EV Battery Swapping

The government will soon frame efficiency

parameters for batteries powering electric

vehicles (EVs) as it invites bids for setting up

gigafactories or giant battery plants in India.

A high-level panel has been set up under the

Bureau of Energy Efficiency to frame

performance criteria and efficiency parameters

that can help battery swapping in EVs.

A NITI Aayog CEO Amitabh Kant-led meeting last

month on battery swapping option to be adopted

for quicker uptake of EVs and hence the need for

standardisation of advanced chemistry cells.



Battery swapping will allow consumers to replace depleted
batteries with fully charged ones in just a few minutes instead of
recharging, which can take several hours, but this can only happen
once standards and parameters are in place and adhered to by all
battery manufacturers.

The government wants Made in India batteries.

While safety and mechanical parameters for lithium-ion
batteries are already in place, the government now wants to
define the performance parameters for batteries or advanced
chemistry cells.

NITI Aayog, the government’s premier think tank, has been driving
the government’s mission on transformative mobility with quicker
transition to EVs with the objective of cleaning up Indian cities and
ensuring India reduces its dependence on imported fuel.



Autosales down

Passenger vehicle sales in India fell the most in

three months in January.

A prolonged slump in demand could continue as

consumer sentiment remains weak.

The automobile industry in India has been mired in

a deepening sales slowdown for more than a year.

A shift to making vehicles that are compliant with

Bharat Stage-VI emission norms, due from 1 April,

is also leading companies to cautiously adjust their

production and inventory levels at dealerships.
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Do you know? 
Nalanda = Na+alam+Daa, meaning “no stopping of the gift of knowledge”

So do gift share this lecture with your loved ones. Thanks 


