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UAE Banks to chase Indian defaulters

The Indian government on January 17 issued a

notification allowing the decrees of certain UAE

courts in civil cases to be enforceable in India.

At least nine banks from the UAE are in the

process of initiating legal action against Indian

defaulters to recover around ₹50,000 crore.

While most of the cases involve corporate loans

taken by Dubaior Abu Dhabi-based subsidiaries of

Indian companies, action is also being planned

against individuals.





This means a UAE bank, if it has a court order in

its favour against a defaulter who has fled to India

or no more has operations in the Emirates, can

seek to enforce it here like any local lender to

recover the money.



In its notification, the Ministry of Law and Justice

said the UAE would be a reciprocating territory

under section 44A of Civil Procedure Code.

The section essentially says that any decree

passed by the superior courts of any

“reciprocating territory” may be executed in

India, as if it has been passed by Indian courts.

Similarly, the UAE will allow the rulings of Indian

courts in civil cases.

The government notification allows the ruling of

two UAE-based federal courts and five other

courts to be enforceable in India.



Demand for Textiles, Ceramics & Homeware

Global buyers are turning to India to source

ceramics, homeware, fashion and lifestyle goods,

textiles, engineering goods and furniture from

India.

Reason: China grapples with the deadly

coronavirus outbreak.

In the past 10 days or so, Indian manufacturers

and exporters of such goods have received an

increasing number of enquiries — mostly from the

US and the European Union — seeking to replace

China as a supplier.



However, not all sectors are looking to benefit
from China’s inability to trade.

India’s leather sector is worried because it
depends on China for components such as soles
and ornaments and that supply chain will get hit.

“Also, brands don’t immediately change
suppliers or transfer orders. Buyers are watching
the situation and most likely will replace China
with Cambodia or Vietnam,” said Rafeeque Ahmed,
chairman of Chennai-based Farida Group, one of
India’s largest shoe manufacturers and exporters.

Saraf said India also has capacity constraints and
manufacturers in the country lack the knowhow
required to quickly ramp up production.



“Almost six months are needed to increase

capacity by 25%,” he said.

Industry insiders said Malaysia has reached out to

India for 5 million masks, but New Delhi can’t

supply them because of a recent ban on their

export.

New Delhi has been seeking Chinese market

access for its bovine meat exports.

China had stopped buying from India owing to

concerns over foot and mouth disease.



E-governance

1st National e-Governance Service Delivery

Index Assessment (NeSDA).

A survey that assesses state-wise performance on

delivery of government services to businesses

and citizens.

NeSDA was a key initiative announced by Prime

Minister Narendra Modi in 2018 to push the

government machinery towards his promise of

‘minimum government, maximum governance’.

It is also aimed at pushing up India’s overall

performance on the global e-governance index, an

important parameter to attract investment.



The NeSDA framework assessed all the service

portals of states, Union Territories and central

ministries on seven key parameters.

The index, which also assesses central ministries,

has given the top spot to the ministry of health &

family welfare.

While the second position has been secured by the

ministry of human resource development (MHRD)

for its SWAYAM education platform and the

National Scholarship Portal.

The ministries of agriculture, social justice &

empowerment and rural development are among

the other top five scorers.

1. Accessibility

2. Content availability

3. Ease of use

4. Information security & privacy

5. End service delivery

6. Integrated service delivery

7. Status & request tracking



Indigenous defence production

DefExpo 2020 in Lucknow

Prime Minister Narendra Modi set a target of

doubling India’s defence exports from Rs 17,000

crore currently to Rs 35,000 crore in five years.

In pitching India as the next defence

manufacturing hub, he highlighted that while only

270 defence licences were issued till 2014 his

government had taken the number to 460.

Modi also set a target of boosting MSMEs in

defence to 15,000 in the next five years.



That India has been one of the top defence
importers in the world – it was the second largest
buyer of weapons between 2014 and 2018 – has put
a strain on the country’s exchequer.

But our indigenisation efforts over the years have
been uneven and slothful.

While we have seen a fair degree of success in
indigenous missile technology, more complex
platforms like the Tejas Light Combat Aircraft
took more than three decades to reach induction
stage.

Meanwhile the defence budget, minus pensions,
this time is around 1.5% of GDP – the lowest since
1962.



With defence salary and pension bills growing,

funds for modernisation are crunched.

Sobering also is the CAG report tabled in

Parliament that says soldiers deployed in Siachen

and Ladakh were forced to procure recycled high-

altitude clothing and boots between 2015 and 2016

due to budgetary constraints.

These are not cutting edge imports, surely India

can manufacture these essentials to requirement.

What it really needs to do is create a vibrant

American style military-industrial complex.



This would entail not just greater private

participation but also creating a defence

ecosystem involving science and research

institutes.

In fact, our universities need to be scaled up so

that they can contribute meaningful research

towards the defence industry while attracting the

best brains from around the world.

Indigenisation of defence production is a worthy

goal and meeting it needs a holistic approach.



FTA with US

The government on Friday said that currently, India is not negotiating a

comprehensive free-trade agreement (FTA) with the US.

Both the countries are negotiating a trade package kind of a thing with a

view to resolve trade irritants and push two-way commerce.

A US team is likely to visit India to finalise talks on the proposed trade

package ahead of the visit of US President Donald Trump.

In 2018-19, India's exports to the US stood at USD 52.4 billion,

while imports were USD 35.5 billion. Trade deficit dipped from USD

21.3 billion in 2017-18 to USD 16.9 billion in 2018-19.

India received FDI of USD 3.13 billion from the US in 2018-19, higher than

USD 2 billion in 2017-18.
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Do you know? 
Nalanda = Na+alam+Daa, meaning “no stopping of the gift of knowledge”

So do gift share this lecture with your loved ones. Thanks 


